Manulife Hong Kong Series (the “Series”)
- Manulife Global Dynamic Asset Allocation Fund -

This document is important and requires your immediate attention. If in doubt, you should seek
independent legal, financial or other professional advice.

The Manager accepts full responsibility for the accuracy of the information contained in this notice
(“Notice”) and confirms, having made all reasonable enquiries, that to the best of its knowledge and belief

there are no other facts the omission of which would make any statement in this Notice misleading.

Words and phrases used in this Notice shall, unless otherwise provided, have the same meanings as ascribed
to them in the prospectus of the Series dated March 2026 (the “Prospectus”).

NOTICE TO UNITHOLDERS
16 October 2026
Dear Unitholder,
Proposed changes to Manulife Global Dynamic Asset Allocation Fund (the “Fund”)

A. Change of investment policy of the Fund

Background

We would like to inform you of our proposal to change the investment policy of the Fund with effect from 30
November 2026 (the “Effective Date”), where:

e the Fund’s scope of primary investment will be amended such that it may invest primarily, directly and/or
indirectly (through investing in ETFs, collective investment schemes (other than ETFs) managed by the
Manager and/or its affiliates (“CIS”) and/or financial derivative instruments (“FDIs”)), in a diversified
portfolio of equities and equity-related securities, debt securities and commodities. Equity and equity-
related securities may include common stocks, preferred stocks, depositary receipts and REITs, while
the Fund’s exposure to commodities will be obtained via indirect investments only and will be limited to
less than 30% of the Fund’s Net Asset Value; and

e to facilitate the Fund to make indirect investment in the aforesaid asset classes through investing in FDIs
(in addition to indirect investment through investing in ETFs and CIS), the Fund’s use of FDIs will be
expanded to allow the Fund to employ FDIs for investment purpose, in addition to hedging purpose.
Examples of FDIs that may be employed by the Fund include futures, forwards and options.
Notwithstanding the foregoing, the net derivative exposure of the Fund remains unchanged (i.e. up to
50% of the Fund’s latest available Net Asset Value).

Please refer to Enclosure I for a comparison of the relevant provisions of the Fund’s investment policy relating to
its primary investment, use of FDIs and indicative asset allocation prior to and after the proposed changes
(collectively, the “Changes”). For the avoidance of doubt, apart from the changes set out in Enclosure I, there
are no other changes made to the investment policy of the Fund.

We, as the Manager of the Fund, believe that the Changes will provide the Fund with greater flexibility to obtain
exposure to a range of asset classes through different means in response to prevailing market conditions, with a
view to achieving its investment objective.



Implications on the Fund

As a result of the Changes, the Fund will be subject to the following additional risks:

(a)

(b)

(©)

(d)

Risks associated with investment in depositary receipts

Investments in depositary receipts may be subject to counterparty risk, in which a significant or even total
loss might be suffered in the event of the liquidation of the depositary or custodian bank issuing the depositary
receipts. Investments in depositary receipts may also be subject to liquidity risks as depositary receipts are
often less liquid than the corresponding underlying securities. Further, holders of depositary receipts are not
direct shareholders of the underlying company and generally do not have voting and other shareholder rights.

Risks associated with investment in REITSs

The Fund may invest in REITs. The major risks can be attributed to a decline in real estate values, the
possibility that the owners of real estate could default on mortgage payments resulting in the loss of property
and environmental liability, and rise of interest rates. The value of the Fund may fluctuate in response to
movements in real estate markets.

Use of FDISs risk

Risks associated with FDIs include counterparty/credit risk, liquidity risk, valuation risk, volatility risk and
over-the-counter transaction risk. The leverage element/component of a FDI can result in a loss significantly
greater than the amount invested in the FDIs by the Fund. The effectiveness of use of FDIs for hedging is
reliant upon the success of the Manager in making investment decisions in the prevailing market conditions.
Exposure to FDIs may lead to a high risk of significant loss by the Fund.

The Fund may invest in futures contracts (such as commodity futures). Investment in futures contracts
involves specific risks, such as high volatility, leverage, rollover and margin risks. The value of the Fund’s
portfolio may be adversely affected by the costs of rolling positions forward as the futures contracts approach
expiry. There may be imperfect correlation between the value of the underlying reference assets and the
futures contracts, which may adversely affect the Fund’s performance.

Commodity risk

The Fund’s indirect investment in commodities through ETFs, CIS and/or FDIs may subject the Fund to
greater volatility than investments in traditional securities. The value of such instruments, which is affected
by a variety of factors, including local, regional and national economic conditions, interest rates, tax
considerations and factors affecting the relevant commodities (such as drought, floods, weather, livestock
disease, embargoes and tariffs), may show little correlation to equity and fixed income markets. There is a
risk that the Fund’s indirect investment in commodities may perform poorly in an otherwise favourable
economic environment. Further, due to the geographical distribution of certain commodities (i.e. in emerging
markets), the Fund may be exposed to issues such as heightened political risks, sovereign intervention and
the potential for sovereign claims to output, acts of war, or increase in resources-related rents and taxes. There
is also the risk of sharp fluctuations in production and secular consumption trends, which may adversely
affect the performance of the Fund.

Save as otherwise disclosed above, there are no other changes in the operation and/or manner in which the Fund
is being managed. There are no other effects on existing Unitholders as a result of the Changes. The Changes will
not materially prejudice the existing Unitholders’ rights or interests. There is no change to the fee level or cost in
managing the Fund.



Options to Unitholders

Unitholders may (i) switch their holdings in the Fund into Units of Manulife Stable Fund, a sub-fund under the
Series, in a Class available for subscription or switching', in the manner set out in the Prospectus, or (ii) redeem
their holdings in the Fund, free of any Switching Fee or Redemption Charge, from the date of this Notice until 5
Business Days prior to the Effective Date. Any such switching or redemption requests must be received by the
Manager no later than the Dealing Deadline at 4:00 p.m. (Hong Kong time) 5 Business Days prior to the Effective
Date. Please note that some distributors, paying agents, correspondent banks or intermediaries may charge you
redemption and/or transaction fees or expenses at their own discretion.

Should there be any significant redemption from the Fund prior to the Changes, the Manager may apply any
liquidity risk management tool(s) specified in the risk factor entitled “Liquidity risk” in the Prospectus (for

example, restrictions on redemption, etc.) to ensure Unitholders are treated fairly.

Costs and Expenses

The legal, mailing and other administrative expenses associated with the Changes are estimated to be
approximately USD20,000 which shall be borne by the Fund.

Update to Documentation

The Prospectus and the KFS of the Fund will be amended on or around the Effective Date to reflect the Changes
and related consequential amendments, as well as other miscellaneous, editorial and administrative updates, tidy-
ups and/or general clarificatory amendments.

B. General

Copies of the Trust Deed (including the executed supplemental deeds), the current Prospectus, KFS of the Fund
and the latest financial reports of the Series and the Fund are available for inspection, free of charge, at the office
of the Manager stated below during normal working hours. The current Prospectus and KFS of the Fund are also
available on the website of the Manager www.manulifeim.com.hk.?

Should you have any questions relating to these matters, or should you require further information about the
matters set out in this Notice, you may contact the Manager at 10th Floor, Lee Garden One, 33 Hysan Avenue,
Causeway Bay, Hong Kong, or by phone at (852) 2108 1110.

Yours faithfully,

The Manager
Manulife Investment Management (Hong Kong) Limited

" Please note that Class AA (USD) Inc of Manulife Stable Fund is no longer open to further subscriptions and switches from new investors
and existing unitholders.
2 This website has not been reviewed by the SFC.


http://www.manulifeim.com.hk/

Enclosure I

Comparison of the relevant provisions of the Fund’s investment policy relating to its primary investment,
use of FDIs and indicative asset allocation

Prior to the Changes

After the Changes

Primary
investment

The Fund aims to meet its objective by
investing primarily in a diversified portfolio
of equities, debt securities, ETFs and/or CIS.

The Fund aims to meet its objective by
investing  primarily, directly  and/or
indirectly, in a diversified portfolio of
equities and equity-related securities, debt
securities and commodities.  Indirect
investments may be achieved through
investing in ETFs, CIS and/or FDIs.
Exposure to commodities will be obtained
via indirect investments only and will be
limited to less than 30% of the Fund’s Net
Asset Value.

Equity and equity-related securities may
include common stocks, preferred stocks,
depositary receipts and REITs.

Use of FDIs

The Fund may employ FDIs, such as futures
and forwards, for hedging purposes only and
will not invest in FDIs for investment
purposes.

The Fund may employ FDIs, such as futures,
forwards and options, for investment and/or
hedging purposes.

Indicative asset
allocation

The following is an indicative asset
allocation of the Fund based on asset class.

The following is an indicative asset
allocation of the Fund based on asset class.

Asset class Indicative Asset class Indicative
percentage percentage
of the Fund’s of the Fund’s
Net  Asset Net  Asset
Value Value

Equities (including | 0-100% Equities and equity- | 0-100%

ETFs and CIS* which related securities (direct

invest primarily in investments and/or

equities) indirect  investments

Debt securities | 0-100% through ETFs and/or

(including ETFs and CIS*  which invest

CIS*  which invest primarily in equities

primarily in  debt and/or  equity-related

securities) securities, and/or FDIs)

Cash, cash equivalents | 0-30% Debt securities (direct | 0-100%

and money market investments and/or

instruments® indirect  investments

through ETFs

*

Up to 50% of the Net Asset Value of the Fund may be invested in CIS in total. The Fund will not invest more than 30% of its Net Asset
Value in each of the CIS. Investments in the CIS will provide the Fund with the additional benefit of being able to leverage on the expertise
and investment capabilities of the Manager and/or its affiliates around the world. Management fees will not be charged at the underlying
CIS level and will only be charged at the Fund level. All initial charges and redemption charges on the CIS in which the Fund invests will

be waived.

It should be noted that the Manager may adjust the allocation to cash, cash equivalents and money market instruments to beyond 30% (and
up to 100%) of the Fund’s Net Asset Value should, in its opinion, extreme market conditions such as significant economic downturn or
political turmoil or changes in applicable legal or regulatory requirements or policies may warrant such temporary adjustment.




and/or CIS* which
invest primarily in debt
securities, and/or FDIs)

Commodities (indirect
investments  through
ETFs and/or CIS*
which invest primarily
in commodities, and/or
FDIs)

Less
30%

than

Cash, cash equivalents
and money market
instruments”

0-30%
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	Click here for the English version
	按此進入中文版

