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28 August 2026

Dear Shareholder,

Annual Report and Accounts for the year ended 30 April 2026 and Annual General Meeting of the Shareholders of
Fidelity Funds (“the Fund")

Together with this explanatory letter from the board of directors of the Fund (the “Board”), please find enclosed the following
documents:

. Notice convening the Annual General Meeting of the Shareholders of the Fund (the “AGM"), detailing the matters to be
presented to Shareholders for approval on 1 October 2026

. Form of Proxy for you to record your vote in respect of the matters to be considered by Shareholders at this AGM

=  Appendix detailing the biographies of the Directors offering themselves for election/re-election at the AGM

Annual Report and Accounts for the year ended 30 April 2026

In accordance with the provisions of the Luxembourg law dated 17 December 2010, the audited Annual Report and Accounts
for the year ended 30 April 2026 will be accessible to Shareholders on Fidelity's website' at www fidelity.com.hk/en.
Shareholders may request to receive hard copy audited Annual Report and Accounts free of charge by contacting the
registered office of the Fund or their usual Fidelity service centre.

Annual General Meeting

The AGM will be held on Thursday 1 October 2026 at the registered office of the Fund. The AGM will commence at noon
local time.

The Board is committed to maintaining the highest standards of governance and acting in the best interests of Shareholders.
While the Directors are responsible for overseeing the management of the Fund and making decisions delegated to them
under applicable law and the Articles of Incorporation, certain fundamental matters can only be approved by Shareholders.

Voting at the AGM provides Shareholders with an important opportunity to exercise their ownership rights and participate in
the governance of the Fund. The Board therefore encourages all Shareholders to review the resolutions carefully and to cast
their vote. Active Shareholder participation helps ensure that decisions requiring Shareholder approval reflect the views of
the Fund's Shareholders and supports the continued effectiveness and accountability of the Funds governance framework.

We would strongly encourage you to exercise your vote by submitting your completed Form of Proxy before 12 noon
(Luxembourg time) on 29 September 2026. Please submit your Form of Proxy, even if you intend on attending the AGM in
person.

Additional information

In order to help with your decision regarding the resolutions being presented for your consideration as part of the AGM,
please find below some additional information around each resolution.

Al resolutions being presented for Shareholder approval are standard business and will be passed by a simple majority of
the votes cast by proxy or in person.

' The website has not been reviewed by the Securities and Futures Commission in Hong Kong.

Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited.
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Point 1 and Point 2 relate to the presentation of the Report of the Board and of the Report of the Auditors as contained in
the Annual Financial Statements for the year ended 30 April 2026. No resolution is required.

Points 3 to 8, as detailed below, require shareholder approval and we would like to encourage all shareholders to exercise
their right to vote on these matters. In order to indicate your approval or otherwise for each resolution, you are asked to
indicate how you wish to vote on each resolution on the enclosed Form of Proxy or elect the Chair to vote at their discretion.
Please sign and date the Form of Proxy once completed and return it either by post (using the envelope provided), by email
(to the following address: LUXTAOversight@fil.com) or by other electronic means capable of evidencing such proxy.

Point 9 relates to any other business that may come to the AGM. You are not required to vote on this point on the Form of

Proxy.

Matters being presented to Shareholders for approval

Point 3:

Point 4:

Point 5:

Approval of the Annual Financial Statements for the financial year ended 30 April 2026

Luxembourg company law requires that the Annual Financial Statements are presented to Shareholders at the
AGM for approval. The Annual Financial Statements have been considered by the Board of Directors of the Fund
and are recommended to you for approval.

Discharge of the Board with respect to the performance of their duties for the year ended 30 April 2026

After the adoption of the Annual Financial Statements, the AGM should also vote specifically on whether discharge
is to be given to the Directors. Such discharge is only valid if the annual accounts contain no omission or false
information concealing the true situation of the Fund.

Shareholders are invited to consider and approve the discharge of the Directors in respect of the performance of
their duties during the financial year under review. This is a customary resolution at Luxembourg SICAV annual
general meetings and provides Shareholders with an opportunity to formally acknowledge the stewardship,
oversight and management of the Fund by the Board based on the information presented in the Fund’s Annual
Report and Accounts for the year ended 30 April 2026.

Election/re-election of the following Directors until the next annual general meeting of shareholders, which
will be held in 2027.

In accordance with the Articles of Incorporation of the Fund, all current Directors will retire at the AGM. The
following Directors are standing for election/re-election:

i. Mr Jeffrey Lagarce (Chair)

ii. Ms Anouk Agnes

iii. Dr Yousef Al-Awadi

iv. Mr Romain Boscher

V. Mr Didier Cherpitel

vi. Ms Carine Feipel

Vii. Mr Jon Skillman

viii. Mr Christian Staub

iX. FIL Holdings (Luxembourg) S.a r.l.

The composition of the Board is kept under regular review. Anne Richards stepped down as a Director on the
Board of the Fund with effect from 30 June 2026. After due consideration, the Board has co-opted the seat
vacated by Ms Richards by Mr Christian Staub. Confirmation of no objection to Mr Staub’s appointment was
received from the CSSF on 10 July 2026, being the date from which his appointment became effective.
Shareholder approval is now being sought for his election to the Board. It is considered that the Board has a
diverse mix of expertise, skills and backgrounds.

A short biography for each of the abovementioned Directors, including Mr Staub, is provided as an appendix to
this letter for information. Out of the nine Directors offering themselves for election/re-election at this AGM, eight
are considered non-executive of which three are considered by the Board to be independent, and one executive
Director.


mailto:LUXTAOversight@fil.com

Point 6:

Point 7:

Point 8:

Approval of the payment of Directors’ fees for the year ended 30 April 2026.

As detailed in the Annual Financial Statements, for the financial year ended 30 April 2026, each of the Directors
was entitled to an annual fee of €50,000; the Chair was entitled to an annual fee of €100,000. There was an
additional attendance fee of €5,000 for each meeting attended.

Taking into account those Directors that have waived their fees, as detailed in the Annual Report and Accounts, the
total fees earned by the Directors in respect of services rendered for the year ended 30 April 2026 were $559,937
(€488,000).

Re-election of Deloitte Audit as Auditor of the Fund (Réviseur d'entreprises agréé) until the next annual
general meeting of shareholders, which will be held in 2027.

The appointment of the statutory auditor is subject to the approval of Shareholders, on the recommendation of the
Board.

Your attention is brought to the general terms and conditions of the Institut des réviseurs d’entreprises (“IRE"),
which apply to this appointment. These can be found in French, English or German language on the IRE website
(www.IRE.lu titled “Modeéles des “conditions générales d’exécution des missions des réviseurs d’entreprises””).

Approval of the payment of dividends for the year ended 30 April 2026 and to declare dividends in respect
of the financial year ending 30 April 2027.

This resolution is to approve the dividends paid for the year ended 30 April 2026 and to permit the Board to
declare dividends for the subsequent financial year, for which approval will be sought at the subsequent AGM.

Should you have any queries about the AGM, the Annual Financial Statements or about any aspect of your investment in the
Fund, please contact your Independent Financial Adviser or the Fidelity Investor Hotline’ at +852 2629 2629, or you can write
to the Hong Kong Representative at Level 18, Three Pacific Place, 1 Queen’s Road East, Wanchai, Hong Kong.

Yours faithfully,

C- P-rsn.,ha.

Christopher Brealey
Permanent representative, FIL Holdings (Luxembourg) S.a r.l.
Corporate Director of Fidelity Funds

? International Toll-free Number +800 2323 1122, available to calls from Australia, Canada, Japan, South Korea, Malaysia, New Zealand,

the Philippines, Singapore, Taiwan, Thailand and USA. The “+” sign represents the International Access Prefix. China Toll-free Number:
4001 200632. Service may not be available for certain mobile carriers; call may incur charges imposed by the service providers. The
Fidelity Investor Hotline is available from 9am to 6pm, Monday to Friday (except Hong Kong public holidays).


http://www.ire.lu/

APPENDIX

DIRECTORS' BIOGRAPHIES

Jeffrey P. Lagarce (non-executive Director and Chair of the Board)

United States; Mr. Lagarce has more than 30 years of experience in the institutional investment business, including 15 years in senior
management positions at Fidelity, and four years as president of OFI Institutional Asset Management, a subsidiary of OppenheimerFunds. He
also served on the Board as a management trustee for the Fidelity Equity and High Yield Funds Board in the US.

Anouk Agnes (independent non-executive Director)

Luxembourg; Director of several boards in Luxembourg, including investment funds, management companies and banks. She specialises in
financial services and has extensive expertise in regulatory compliance, sustainability and business development. She served as Economic
Advisor to the Prime Minister of Luxembourg until May 2022. Prior to this, she was Deputy Director General and Director of Business
Development and Communications at the Association of the Luxembourg Fund Industry (“ALFI”). She was previously Advisor to the Luxembourg
Minister of Finance on the promotion and development of the Luxembourg financial centre and, in this capacity, also served as Secretary
General of the High-Level Committee for the Financial Centre and Deputy Director General of Luxembourg for Finance. Anouk began her
career in international development cooperation in Asia and Africa and holds Master's degrees in Law (LL.M.) and Political Science (M.Sc.).

Dr. Yousef A. Al-Awadi K.B.E. (non-executive Director)

Kuwait; Chairman and Chief Executive Officer of YAA Consultancy and previously Chief Executive Officer of Gulf Bank in Kuwait and President
and Chief Executive Officer of Kuwait Investment Office in London and Director of bank ABC Bahrain. His board directorships included many
public and private sector entities in Kuwait and internationally.

Romain Boscher (non-executive Director)

France; Joined Fidelity International as Global Chief Investment Officer, Equities in April 2018. In this role he was responsible for overseeing
Fidelity's equity franchise and working closely with distribution partners to align Fidelity’s investment capabilities with client needs. He stepped
down from his executive responsibilities at Fidelity with effect from 1 April 2022. The current focus of his engagement with Fidelity is as a non-
executive Director on a number of Boards in Luxembourg and the UK. Prior to joining Fidelity, he was Head of Equities at Amundi Asset
Management. Prior to that he was Chief Investment Officer/Deputy Chief Executive Officer for Groupama Asset Management.

Didier Cherpitel (non-executive Director)

Switzerland; currently Director of the Swiss Philanthropy Foundation; Chairman and former Treasurer of the Association Francois-Xavier
Bagnoud; Director and Treasurer of Fondation Mérieux; former Chairman of J.P.Morgan in France, former Chief Executive Officer of the
Federation of the Red Cross and Red Crescent societies in Geneva and former Chairman of Atos Origin. Founder and Chairman of Managers
Without Borders.

Carine Feipel (independent non-executive Director)

Luxembourg; after 20 years at leading independent business law firm, Arendt & Medernach in Luxembourg and New York, where she was a
partner, she is now a non-executive director of several companies including Banque de Luxembourg, Morgan Stanley Investment Funds, AIG
Europe and several other companies of the financial sector. She is a Certified Director by INSEAD and the Luxembourg Institute of Directors
('ILA"). She has been the Chair of ILA from 2019 to 2023.

Jon Skillman (independent non-executive Director)

Luxembourg; Senior Advisor. Previously Managing Director, Head of Global Workplace Investing and Stock Plan Services and Managing
Director, Continental Europe at Fidelity. He joined Fidelity in 1994 as Director of Planning, Fidelity Management & Research. Prior to his
appointment as Managing Director, Continental Europe in 2012, he was President of Fidelity Stock Plan Services at Fidelity Investments in
Boston.

Christian Staub (non-executive Director)

Switzerland; Senior Advisor to the Chief Executive Officer of Fidelity International and former member of Fidelity International’s Global Executive
Board, where he held executive responsibility for the EMEA region and the global product platform. Prior to joining Fidelity in 2018, he held
senior leadership positions at BlackRock and PIMCO/Allianz Group, leading institutional businesses across Europe and Switzerland. He
currently serves on a number of advisory boards and has extensive experience in asset management, investment strategy, governance and
regulatory engagement. He holds an MBA from Harvard Business School, a degree in Finance and Capital Markets from the University of St.
Gallen and is a Chartered Financial Analyst (CFA).

FIL Holdings (Luxembourg) S.a r.l.

A company incorporated in Luxembourg on 19 May 2010 under the name of FIL Holdings (Luxembourg) S.a r.l. with R.C.S. number B153060
and having its registered office at 2a, Rue Albert Borschette, BP 2174, L-1246 Luxembourg, Grand Duchy of Luxembourg; The company oversees
the governance structure, risk management, and overall control environment for itself and its subsidiaries, including FIL Investment
Management (Luxembourg) S.a r.l, and FIL Gestion. FIL Holdings (Luxembourg) S.a r.l. is represented by Christopher Brealey, General Counsel
Group Planning. He has worked within the funds industry for over 30 years in a range of roles in the UK, Japan and Bermuda as well as in
Luxembourg. He is a Chartered Accountant and a Chartered Tax Adviser.
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Société d’Investissement a Capital Variable
2a rue Albert Borschette
L-1246 Luxembourg
R.C.S. B 34036

Notice of Annual General Meeting of the Shareholders
to be held on 1 October 2026

NOTICE IS HEREBY GIVEN that the Annual General Meeting of Shareholders of Fidelity Funds (“the Fund”) will be held on Thursday
1 October 2026 at the registered office of the Fund at 12 noon (Luxembourg time). Shareholders will be invited to participate to
the Annual General Meeting to consider and vote upon the following agenda:

Point 1

Point 2

Point 3

Point 4

Point 5

Point 6

Point 7

Point 8

Point 9

Presentation of the Report of the Board of Directors for the year ended 30 April 2026.
Presentation of the Report of the Auditors for the year ended 30 April 2026.

Approval of the statement of net assets and statement of operations and changes in net assets for the financial
year ended 30 April 2026.

Discharge of the Board of Directors with respect to the performance of their duties for the year ended 30 April 2026.

Election/re-election of nine (9) Directors, specifically the election/re-election of the following until the next Annual
General Meeting of shareholders, which will be held in 2027:

i Mr Jeffrey Lagarce

ii. Ms Anouk Agnes

iii. Dr Yousef Al-Awadi

iv. Mr Romain Boscher

iv. Mr Didier Cherpitel

V. Ms Carine Feipel

vii. Mr Jon Skillman

viii. ~ Mr Christian Staub

ix. FIL Holdings (Luxembourg) S.a r.l. as Corporate Director

Approval of the payment of Directors’ fees for the year ended 30 April 2026.

Re-election of Deloitte Audit as Auditor of the Fund (Réviseur d’entreprises agréé) until the next Annual General
Meeting of shareholders, which will be held in 2027.

Approval of the payment of dividends for the year ended 30 April 2026 and to declare dividends in respect of the
financial year ending 30 April 2027.

Consideration of such other business as may properly come before the meeting.

Subject to the limitations imposed by the Articles of Incorporation of the Fund with regard to ownership of shares by US persons
or of shares which constitute in the aggregate more than three percent (3%) of the outstanding shares, each share is entitled
to one vote. Shareholders are invited to vote via the form of proxy provided.

There is no quorum requirement for the holding of the Annual General Meeting and, unless otherwise indicated, resolutions will
be passed by a simple majority of the votes cast. Votes cast shall not include votes attaching to shares in respect of which the
shareholder has not taken part in the vote or has abstained or has returned a blank or invalid vote. Each share of the Fund
carries a single vote at the meeting, irrespective of the value of such a share.

28 July 2026

By Order of the Board
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