Hang Seng Investment Series
(the “Series™)

Hang Seng Index Fund
(the “Fund”)

Notice to Unitholders

This document is important and requires your immediate attention. If you are in doubt about
the contents of this document, you should seek independent professional financial advice.

Capitalized terms used herein but not otherwise defined will have the same meanings as defined in the
Explanatory Memorandum of the Series and Term Sheet of the Fund.

Investors should note that all investments involve risks (including the possibility of loss of
the capital invested), prices of fund units may go up as well as down and past performance
is not indicative of future performance. Investors should read the relevant Fund’s offering
documents (including the full text of the risk factors stated therein) in detail before making
any investment decision.

SFC authorisation is not a recommendation or endorsement of the Fund nor does it
guarantee the commercial merits of the Fund or their performance. It does not mean the Fund
is suitable for all investors noris it an endorsement of its suitability for any particular investor
or class of investors.

Dear Unitholders

Updates in relation to the Fund
We, as the Manager of the Fund, are writing to inform you that effective from the date of this document,
the Term Sheet and the Product Key Facts Statement of the Fund have been updated to reflect the

establishment of new classes of Units of the Fund.

The following new classes of Units (“New Classes of Units”) have been established in relation to the
Fund:

Fund New Classes of Units
Class A USD — Income Units
Class A USD — Accumulation Units

Hang Seng Index Fund

Investors should contact the Fund’s Authorised Distributors for the offering details. Each individual
Authorised Distributor may have the discretion, from time to time, to decide which fund(s) and/or
class(es) of Units of the Fund are made available to investors for subscription and/or switching, as such,
investors should be aware that they may not be able to subscribe or switch to the Fund or any class(es)
of Units of the Fund where the Fund or class(es) of Units are not made available by a particular
Authorised Distributor. Selected class(es) of Units may be distributed via selected channel(s) as
determined by individual Authorised Distributors and agreed by the Manager.

Details of the New Classes of Units are listed in the table below:




New Classes of | Currency of Initial Management fee Dealing frequency
Units denomination issue (expressed as
price the annual rate
perunit | as apercentage
of the Net Asset

Value of the
Fund)
Class AUSD - One dealing session on
Income Units UsDh 10 Up to 1.00% each Dealing Day
Class AUSD - . .
Accumulation . One dealing session on

The issue prices of the New Classes of Units are listed as the “initial issue price per unit” above until
after an initial investment into such classes of Units or as otherwise agreed between the Trustee and
the Manager. Following such subscription, the New Classes of Units will be issued at the prevailing
issue price. The issue price or redemption price of a Unit is rounded to the nearest four decimal places
with any amount of 0.00005 or above being rounded up.

Please refer to the offering documents of the Fund for further details, including but not limited to the
“Distribution Policy” and “Charges and Expenses” sections of the Term Sheet of the Fund.

For clarity, effective from the date of this document, the existing Class A — Income Units of the Fund
would be renamed as “Class A HKD — Income Units”.

For the avoidance of doubt, (i) the establishment of the New Classes of Units will not amount to a
material change to the Fund, (ii) there will be no material change or increase in the overall risk profile
of the Fund, and (iii) the establishment of the New Classes of Units will not materially prejudice the
interest of Unitholders of the Fund.

Amendments to the Term Sheet and the Product Key Facts Statement of the Fund have been made to
reflect the establishment of the New Classes of Units. Please refer to the “Amendments to the Term
Sheet of the Fund” enclosed for details. The updated Product Key Facts Statement of the Fund is
available at www.hangsenginvestment.com (this website has not been reviewed by the SFC) from the
date of this document.

If you have any queries concerning the above, please contact us at (852) 2198 5890 during office hours.

We accept full responsibility for the accuracy of the contents of this document as at the date of its
publication.

Hang Seng Investment Management Limited

11 July 2025


http://www.hangsenginvestment.com/

Hang Seng Investment Series
(the “Series™)

Hang Seng Index Fund
(the “Fund”)

This document is important and requires your immediate attention. If you are in doubt about the
contents of this document, you should seek independent professional advice.

Investors should note that all investments involve risks (including the possibility of loss of the
capital invested), prices of fund units may go up as well as down and past performance is not
indicative of future performance. Investors should read the Fund’s offering documents
(including the full text of the risk factors stated therein) in detail before making any investment
decision.

SFC authorisation is not arecommendation or endorsement of the Fund nor does it guarantee
the commercial merits of the Funds or their performance. It does not mean the Fund is suitable
for all investors nor is it an endorsement of its suitability for any particular investor or class of
investors.

Amendments to the Term Sheet of the Fund

The following amendments have been made to the Term Sheet of the Fund with effect from the date of
this document. These amendments form part of and should be read in conjunction with the Term Sheet
of the Fund.

Distribution Policy
The sub-section headed “Income Units” has been deleted in its entirety and replaced by the following:
“Income Units

For Class A HKD — Income Units, the Manager may at its discretion pay dividend out of the capital
of the Fund. The Manager currently intends to make declaration of distribution on an annual basis
(i.e. December in each year). Unless a Unitholder requests otherwise, each distribution from the
Fund will be reinvested in the subscription of further Units. Those further Units will be issued on the
day on which the distribution would otherwise be paid (or, if that day is not a Dealing Day, on the
next succeeding Dealing Day) at a price equal to the issue price per Unit for the Afternoon Dealing
Session (as defined below); no preliminary charge or redemption charge will be levied in respect of
Units so issued. A Unitholder may at any time terminate the reinvestment of the Unitholder's
distributions by giving notice in writing to the Manager.

For Class A USD — Income Units, the Manager currently intends to make declaration of distribution
on a monthly basis. Each distribution (if any) will be made in the form of cash payment. The cash
distribution will be paid to relevant Unitholders at their own risk and expense by telegraphic transfer
in the currency of the respective class of Units of the Fund normally within one calendar month after
the declaration of such distribution by the Manager.

The Manager may amend the above distribution policy subject to the prior approval of the SFC and
by giving not less than one month’s prior notice to the relevant Unitholders.

Investors should note that payment of dividends out of capital amounts to a return or withdrawal of
part of an investor’s original investment or from any capital gains attributable to that original
investment. Any distributions involving payment of dividends out of the Fund’s capital may result in
an immediate reduction of the Net Asset Value per Unit of the Fund.



The compositions of the dividends (if any) (i.e. the percentages of dividends being paid out of (i) net
distributable income and (ii) capital) for a rolling 12-month period are available from the Manager on
request and on the website www.hangsenginvestment.com*.”

Issue of Units
The section has been deleted in their entirety and replaced by the following:

“Class A HKD Units, Class A USD Units, Class A AUD (Hedged) Units, Class A RMB (Hedged) Units,
Class Al Units, Class D Units, Class | Units and Class Z Units may be offered from time to time, and
are subject to different levels of fees and charges, as set out in this Term Sheet. Where a particular
class of Units is currently offered, the relevant Units are available for issue on each Dealing Day.

Class A HKD Units, Class A USD Units, Class A AUD (Hedged) Units, Class A RMB (Hedged) Units,
Class Al Units and Class D Units are available for subscription by retail investors. Class | Units are
in general available for subscription by institutional investors. Class Z Units are only available for
subscription by investors selected by the Manager. The Manager has an absolute discretion to
determine from time to time the availability of any class of Units to any investor.

There are two dealing sessions (“Dealing Sessions”), one in the morning (the “Morning Dealing
Session”) and one in the afternoon (the “Afternoon Dealing Session”) respectively on each Dealing
Day for Class A HKD Units and Class | Income Units. There is only one Dealing Session, which is
the Afternoon Dealing Session, for Class A USD Units, Class A AUD (Hedged) Units, Class A RMB
(Hedged) Units, Class Al Units, Class D Units, Class | Accumulation Units and Class Z Units. In
respect of jurisdiction(s) other than Hong Kong, the availability of the Dealing Sessions may be
limited due to technical operational reasons or otherwise. Investors in such jurisdiction(s) may
contact the relevant local Authorised Distributor(s) as to the Dealing Session(s) which is available in
their jurisdiction(s).

For the currency hedged classes, the costs and resultant profit and loss on the hedging transaction
shall be for the account of that currency hedged class only. The currency hedged class(es) which
the Fund offers is/are portfolio currency hedged class(es).

Both Income Units and Accumulation Units are issued for Class A USD Units and Class | Units, only
Income Units are issued for Class A HKD Units, and only Accumulation Units are issued for Class A
AUD (Hedged) Units, Class A RMB (Hedged) Units, Class Al Units, Class D Units and Class Z Units.
Ten designations of Units are available within the Fund for Hong Kong investors:-

Morning Dealing Session and Afternoon Afternoon Dealing Session only
Dealing Session

Income Units (Class A HKD) Income Units (Class A USD)

Income Units (Class 1) Accumulation Units (Class A USD)
Accumulation Units (Class A AUD
(Hedged))
Accumulation Units (Class A RMB
(Hedged))

Accumulation Units (Class Al)

Accumulation Units (Class D)

Accumulation Units (Class I)

Accumulation Units (Class Z)

* This website has not been reviewed by the SFC.



To be dealt with on a Dealing Day, applications for Units must be received by the Manager before
its cut-off time for receipt of subscription applications. For Class A HKD Units and Class | Income
Units, the Manager’s cut-off time for receipt of subscription applications, which are currently 12:00
noon (Hong Kong time) (the “Morning Cut-off Time”) for the Morning Dealing Session and 4:00 p.m.
(Hong Kong time) (the “Afternoon Cut-off Time”) for the Afternoon Dealing Session. Each of the
Morning Cut-off Time and the Afternoon Cut-off Time as applicable to subscription applications is
also referred to as a “Dealing Cut-off Time” which may, as determined by the Manager with prior
agreement of the Trustee, be changed to such other time prior to the calculation of the Net Asset
Value of the relevant Units for the relevant Dealing Session.

For Class A HKD Units and Class | Income Units, in respect of subscription applications received
before the Morning Cut-off Time on a Dealing Day, the relevant Units will be issued based on the
issue price for the Morning Dealing Session and in respect of subscription applications received after
the Morning Cut-off Time but before the Afternoon Cut-off Time on the same Dealing Day, the
relevant Units will be issued based on the issue price for the Afternoon Dealing Session on that
Dealing Day.

For Class A USD Units, Class A AUD (Hedged) Units, Class A RMB (Hedged) Units, Class Al Units,
Class D Units, Class | Accumulation Units and Class Z Units, there is one cut-off time for receipt of
applications for subscription by the Manager, being the Afternoon Cut-off Time.

All subscription applications received after the relevant Dealing Cut-off Time (the Morning Cut-off
Time or the Afternoon Cut-off Time, as the case may be) will be treated as received in the next
Dealing Session for that class(es) of Units and dealt with accordingly. However, where any
subscription application from an Authorised Distributor is received by the Manager after the relevant
Dealing Cut-off Time due to situation(s) considered by the Manager as special situation(s) including
but not limited to system failure or other disastrous situation(s), and provided that 1) evidence of the
special situation(s) is provided by the relevant Authorised Distributor to the satisfaction of the
Manager; 2) the late application is received by the Manager prior to the calculation of the Net Asset
Value of the relevant Units; 3) the Manager and the Trustee consider that the interests of other
Unitholders of the Fund will not be adversely affected if such late application is treated as accepted
for that Dealing Cut-off Time; and 4) the relevant application was received by the Authorised
Distributor before the relevant Dealing Cut-off Time, the Manager shall have the discretion to
determine whether to treat such late application as an application received before the relevant
Dealing Cut-off Time on that Dealing Day.

Payment for Units being applied for, together with any preliminary charge, is due within the
settlement period for transactions on SEHK (currently 2 Business Days of the relevant Dealing Day)
unless the Manager agrees to accept late payment. Payment must be made in the base currency of
the corresponding class.

The Manager may levy a preliminary charge of up to 3.0% of the issue price of Class A HKD Units,
Class A USD Units, Class A AUD (Hedged) Units, Class A RMB (Hedged) Units, Class Al Units and
Class D Units, and up to 2.0% of the issue price of Class | Units on the issue of such Units. No
preliminary charge will be levied on the issue of Class Z Units.

Class M RMB (Hedged) Units of the Fund is available to investors in the mainland China only and is
not offered in Hong Kong. Details in relation to Class M RMB (Hedged) Units are included in a
separate document.”

Redemption and Switching of Units
The section has been deleted in their entirety and replaced by the following:
“Investors should note that the redemption price per Unit will be calculated based on the
value of the Fund’s investments at the time of redemption. Investors may lose all or

substantial part of their investment in the Fund.

For Class A HKD Units and Class | Income Units, for each Dealing Day, there are 2 cut-off times for
receipt of applications for redemption by the Manager, being the Morning Cut-off Time and the



Afternoon Cut-off Time. However, a redemption application can only be made in respect of Units
which have already been registered against the name of the applicant in the register of Unitholders.
As such, investors should note in particular that Units subscribed in the Morning Dealing Session
are not available for redemption in the Afternoon Dealing Session of the same Dealing Day as such
Units have not yet been registered against the name of the applicant in the register of Unitholders.
Each of the Dealing Cut-off Time as applicable to redemption applications may, as determined by
the Manager with prior agreement of the Trustee, be changed to such other time prior to the
calculation of the Net Asset Value of the relevant Units for the relevant Dealing Session.

For Class A HKD Units and Class | Income Units, in respect of redemption applications received
before the Morning Cut-off Time on a Dealing Day, the relevant Units will be redeemed based on
the redemption price for the Morning Dealing Session and in respect of redemption applications
received after the Morning Cut-off Time but before the Afternoon Cut-off Time on the same Dealing
Day, the relevant Units will be redeemed based on the redemption price for the Afternoon Dealing
Session on that Dealing Day.

For Class A USD Units, Class A AUD (Hedged) Units, Class A RMB (Hedged) Units, Class Al Units,
Class D Units, Class | Accumulation Units and Class Z Units, there is one cut-off time for receipt of
applications for redemption by the Manager, being the Afternoon Cut-off Time.

Investors should note that for each Dealing Day, there is only one cut-off time for receipt of all
applications for switching into or out of all classes of Units of the Fund which shall be the Afternoon
Cut-off Time, or such other time prior to the calculation of the Net Asset Value of the relevant Units
as the Manager may determine and agree with the Trustee.

All redemption applications received after the relevant Dealing Cut-off Time (the Morning Cut-off
Time or the Afternoon Cut-off Time, as the case may be) will be treated as received in the next
Dealing Session for that class(es) of Units and dealt with accordingly. All switching applications
received after the relevant Afternoon Cut-off Time will be treated as received before the next
Afternoon Cut-off Time and dealt with accordingly. However, where any redemption and/or switching
application from an Authorised Distributor is received by the Manager after the relevant Dealing Cut-
off Time due to situation(s) considered by the Manager as special situation(s) including but not
limited to system failure or other disastrous situation(s), and provided that 1) evidence of the special
situation(s) is provided by the relevant Authorised Distributor to the satisfaction of the Manager; 2)
the late application is received by the Manager prior to the calculation of the Net Asset Value of the
relevant Units; 3) the Manager and the Trustee consider that the interests of other Unitholders of the
Fund will not be adversely affected if such late application is treated as accepted for that Dealing
Cut-off Time; and 4) the relevant application was received by the Authorised Distributor before the
relevant Dealing Cut-off Time, the Manager shall have the discretion to determine whether to treat
such late application as an application received before the relevant Dealing Cut-off Time on that
Dealing Day.

No redemption charge will be levied on the redemption of Class A HKD Units, Class A USD Units,
Class A AUD (Hedged) Units, Class A RMB (Hedged) Units, Class Al Units, Class D Units, Class |
Units and Class Z Units.

Unless otherwise agreed by the Manager, Units of the Fund may only be switched into Units of the
same class of another Fund in the Hang Seng Investment Series or Units of the same class of a
fund in other investment series managed by the Manager. Similarly, unless otherwise agreed by the
Manager, Units of another Fund in the Hang Seng Investment Series or units of a fund in other
investment series managed by the Manager may only be switched into Units of the same class of
the Fund. Where the switching is between units denominated in different currencies, currency
conversion is involved and the relevant Unitholders are subject to exchange rate risk. The table
below sets out the switching fee charged in respect of switching into Units of the Fund.

Class A HKD

Switching fee Class A USD Up to 2.0% of the issue price of the Fund

Class A AUD (Hedged)




Class A RMB (Hedged)

Class Al

Class D

Class |

Up to 1.0% of the issue price of the Fund
Class Z

Details in relation to Class M RMB (Hedged) Units (which is available to investors in the mainland
China only and is not offered in Hong Kong) are included in a separate document.”

Charges and Expenses

The first paragraph under the sub-section headed “Management Fee and Trustee Fee” has been
deleted in its entirety and replaced by the following:

“The table below sets out the Management Fee and Trustee Fee of the Fund?, each expressed as a
percentage per annum of the Net Asset Value of the Fund:-

Class A HKD

Class A USD

Up to 1.00%
Class A AUD (Hedged)

Management Fee Class A RMB (Hedged)

Class Al

Up to 0.55%
Class D

Class | Up to 0.50%

Class Z 0%

Class A HKD

Class AUSD

Class A AUD (Hedged)

Class A RMB (Hedged)

Trustee Fee 0.045%
Class Al
Class D
Class |
Class Z
Note(s):

1. Each of the above Management Fee and Trustee Fee of the Fund accrues on each
Dealing Day and is calculated once only during the valuation of the Fund undertaken
after the Afternoon Cut-off Time and is payable monthly in arrears. No such fee



calculation will be performed during the valuation of the Fund undertaken after the
Morning Cut-off Time.”

Valuation
The section has been deleted in its entirety and replaced by the following:

“For Class A HKD Units and Class | Income Units, the Net Asset Value of the Fund will be calculated
twice in respect of each Dealing Day as at such time after each of the Morning Cut-off Time and the
Afternoon Cut-off Time respectively but before the next relevant Dealing Cut-off Time. For Class A
USD Units, Class A AUD (Hedged) Units, Class A RMB (Hedged) Units, Class Al Units, Class D
Units, Class | Accumulation Units and Class Z Units, the Net Asset Value of the Fund will be
calculated once in respect of each Dealing Day as at such time after the Afternoon Cut-off Time.
The details of the valuation rules are described in the Explanatory Memorandum under
“VALUATION OF FUNDS AND UNIT PRICES”.

For Class A HKD Units, Class A AUD (Hedged) Units, Class A RMB (Hedged) Units, Class Al Units,
Class | Units and Class Z Units, the issue price or redemption price of a Unit is rounded to the
nearest two decimal places with any amount of 0.005 or above being rounded up. For Class A USD
Units and Class D Units, the issue price or redemption price of a Unit is rounded to the nearest four
decimal places with any amount of 0.00005 or above being rounded up. Any amount corresponding
to the rounding up or down shall accrue to the Fund.”

Base Currency and Class Currency
The section has been deleted in its entirety and replaced by the following:
“The base currency of the Fund is HK dollars. Class A HKD, Class Al, Class D, Class | and Class
Z are denominated in HK dollars. Class A USD is denominated in US dollars. Class A AUD (Hedged)
is denominated in AUD. Class A RMB (Hedged) is denominated in RMB.

Detalils in relation to Class M RMB (Hedged) Units (which is available to investors in the mainland
China only and is not offered in Hong Kong) are included in a separate document.”

If you have any queries concerning the above, please contact us at (852) 2198 5890 during office hours.

We accept full responsibility for the accuracy of the contents of this document as at the date of its
publication.

Hang Seng Investment Management Limited

11 July 2025
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