FIL Investment Management (Hong Kong) Limited

® ® Level 21, Two Pacific Place, 88 Queensway
I e Itv Admiralty, Hong Kong

Tel:  (852) 2629 2800
INTERNATIONAL Fax:  (852) 2629 6088

THIS LETTER IS IMPORTANT AND REQUIRES YOUR ATTENTION.
IF IN DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

21 March 2024

Dear Shareholder,

As a shareholder of the sub-fund(s) of the Fidelity Funds (the “Fund”) stated in this letter, we are writing to
advise you of the following information.

Any terms not defined herein shall have the same meaning as in the prospectus of the Fund, the Hong
Kong Covering Document and the Product Key Facts Statements of the sub-funds of the Fund (collectively
the “Hong Kong Offering Documents”).

The management of the Fund is currently carried out through an investment management delegation
arrangement, whereby the investment management functions are delegated by FIL Investment
Management (Luxembourg) S.A., as the Management Company of all the SFC-authorised sub-funds’ of the
Fund, to FIL Fund Management Limited (“FFML”). FFML may in turn sub-delegate investment management
activities to the investment sub-managers listed in the Hong Kong Offering Documents.

FIL Investment Management (Hong Kong) Limited (“FIMHK")?, being a corporation currently licensed by the
SFC for type 9 regulated activity, acts as one of the investment sub-managers in respect of the sub-funds of
the Fund and is currently being delegated with the discretionary investment management function in
respect of the following sub-funds of the Fund until further notice:-

Fidelity Funds - Asia Pacific Strategic Income Fund
Fidelity Funds - Asian Bond Fund

Fidelity Funds - Asian High Yield Fund

Fidelity Funds - Asian Special Situations Fund

Fidelity Funds - China Focus Fund

Fidelity Funds - China High Yield Fund

Fidelity Funds - China Innovation Fund

Fidelity Funds - China RMB Bond Fund

Fidelity Funds - Emerging Market Corporate Debt Fund
Fidelity Funds - European Multi Asset Income Fund
Fidelity Funds - Global Multi Asset Dynamic Fund
Fidelity Funds - Global Multi Asset Income Fund
Fidelity Funds - Global Thematic Opportunities Fund
Fidelity Funds - Greater China Fund

Fidelity Funds - Pacific Fund

Fidelity Funds - Sustainable Global Dividend Plus Fund

For more information, Shareholder should contact their financial adviser or their usual contact at Fidelity.

' SFC authorisation is not a recommendation or endorsement of the Fund or its sub-funds nor does it guarantee the commercial
merits of the Fund or its sub-funds or their performance. It does not mean the Fund or its sub-funds are suitable for all investors nor
is it an endorsement of its suitability for any particular investor or class of investors.

? FIMHK is also delegated with the investment management function in respect of all or a portion of the assets of certain sub-funds of
the Fund. Please contact your financial adviser or your usual contact at Fidelity function for more information.



We accept full responsibility for the accuracy of the information contained in this letter.

We would like to thank you for your investment. Your usual contacts at Fidelity remain available to you for
any future requests.

If you have any questions, or if you would like to request for a copy of the current Hong Kong Offering
Documents, the Articles of Incorporation of the Fund (available for inspection free of charge at all times
during normal Hong Kong office hours), the latest audited annual report and accounts and unaudited
semi-annual report and accounts of the Fund (which are also available at www.fidelity.com.hk®) or other
material agreements relating to the Fund, please contact your usual financial adviser, your usual contact at
Fidelity or the Fidelity Investor Hotline *at +852 2629 2629, or you can write to the Hong Kong
Representative at Level 21, Two Pacific Place, 88 Queensway, Admiralty, Hong Kong.

Yours faithfully,

LA
Charlotte Chan

Signed on behalf of FIL Investment Management (Hong Kong) Limited
as the Hong Kong Representative of Fidelity Funds

® This website has not been reviewed by the SFC.

* International Toll-free Number +800 2323 1122, available to calls from Australia, Canada, Japan, South Korea, Malaysia, New
Zealand, the Philippines, Singapore, Taiwan, Thailand and USA. The “+” sign represents the International Access Prefix. China
Toll-free Number: 4001 200632. Service may not be available for certain mobile carriers; call may incur charges imposed by the
service providers. The Fidelity Investor Hotline is available from 9am to 6pm, Monday to Friday (except Hong Kong public holidays).

Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited.
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I. Background / Introduction

As announced by the Government, a new Capital Investment Entrant Scheme (“New CIES”) has been launched
with effect from 1 March 2024 to further enrich the talent pool and attract more new capital to Hong Kong. Under
the New CIES, eligible collective investment schemes (“Eligible CIS”) are a type of permissible investment assets
(under the category of permissible financial assets).

As part of our ongoing commitment to best meeting the needs of our clients, Fidelity regularly reviews our cross-
border product range to ensure that our product range evolves with market and regulatory developments.
Resulting from this review, a number of sub-funds of Fidelity Funds (“the Fund”) will be categorised as the
Eligible CIS of the New CIES and such information will require notification to shareholders in Shareholder Letter
(“SHL").

1. When and how will we inform clients of the information?

On 21 March 2024, impacted shareholders will be notified by the SHL. The SHL will be sent to impacted
shareholders and will also be published on Fidelity’s Hong Kong website. The SHL may also refer investors to
the Hong Kong Offering Documents for further information as required.

2. What are the changes impacting the sub-funds? When will the changes happen?

For sub-funds of the Fund to be categorised as Eligible CIS of the New CIES, notifications to shareholders
will be made that the sub-funds are managed by a corporation licensed by the SFC for Type 9 regulated
activity:

FIL Investment Management (Hong Kong) Limited (“FIMHK”), being a corporation currently licensed by the
SFC for type 9 regulated activity, acts as one of the investment sub-managers in respect of the sub-funds of
the Fund and is currently being delegated with the discretionary investment management function until further
notice.

Upon notifying shareholders and post-filing the SHL with the SFC, the sub-funds will be listed on SFC'’s
website: List of Eligible Collective Investment Schemes under the New Capital Investment Entrant Scheme
(New CIES) | Securities & Futures Commission of Hong Kong (sfc.hk).

n This document is for intermediaries’ internal use only and not for external distribution.


https://www.sfc.hk/en/Regulatory-functions/Products/List-of-Eligible-Collective-Investment-Schemes-under-new-CIES
https://www.sfc.hk/en/Regulatory-functions/Products/List-of-Eligible-Collective-Investment-Schemes-under-new-CIES

3. What are the affected sub-funds?
Please see below list:

Fidelity Funds - Asia Pacific Strategic Income Fund
Fidelity Funds - Asian Bond Fund

Fidelity Funds - Asian High Yield Fund

Fidelity Funds - Asian Special Situations Fund

Fidelity Funds - China Focus Fund

Fidelity Funds - China High Yield Fund

Fidelity Funds - China Innovation Fund

Fidelity Funds - China RMB Bond Fund

Fidelity Funds - Emerging Market Corporate Debt Fund
Fidelity Funds - European Multi Asset Income Fund
Fidelity Funds - Global Multi Asset Dynamic Fund
Fidelity Funds - Global Multi Asset Income Fund
Fidelity Funds - Global Thematic Opportunities Fund
Fidelity Funds - Greater China Fund

Fidelity Funds - Pacific Fund

Fidelity Funds - Sustainable Global Dividend Plus Fund

Il. Changes to Sub-Funds Not Requiring a Notice Period

1. Will there be any free redemption/free switch period for the affected sub-funds?

There will be no free redemption/free switch period applies to changes in this section.

lll. Communication on investment management delegation arrangement

1. What is changing?

Communication on the investment management delegation arrangement that FIMHK, being a corporation
currently licensed by the SFC for type 9 regulated activity, acts as one of the investment sub-managers in
respect of the sub-funds of the Fund and is currently being delegated with the discretionary investment
management function.

2. Why are we making this change?

Pursuant to the FAQ issued by InvestHK on Eligible CIS (New CIES - FAQs), for an SFC-authorised fund
adopting pooled investment delegation arrangement, i.e. sub-funds of Fidelity Funds, and for which the
Regulated Activity 9 Licensee only acts as one of the delegates in the pool, such fund would qualify as an
eligible CIS only if the RA9 Licensee is for the time being delegated with the discretionary investment
management function in respect of the fund. To demonstrate such fund’s eligibility of the CIES Scheme Rules,
notice should be issued to the fund’s holders informing them that such fund is currently being managed by a
RA9 Licensee, i.e. FIMHK.

This document is for intermediaries’ internal use only and not for external distribution. n


https://www.newcies.gov.hk/en/resources/index.html

IV. Impact on shareholders

1. What is the impact on shareholders?

No impact. This notice is for shareholders’ information on Fidelity Funds sub-funds being the Eligible CIS and
managed by FIMHK.

2. What do shareholders need to do?

No action is needed.

Important Information

This document is for intermediaries' internal use only and not for external distribution. All external distribution
requires prior written approval from Fidelity.

FIL Limited and its subsidiaries are commonly referred to as Fidelity or Fidelity International. Fidelity, Fidelity
International, the Fidelity International logo and F symbol are trademarks of FIL Limited.

The information contained in this material is only accurate on the date such information is published on this
material. Opinions or forecasts contained herein are subject to change without prior notice. Reference to specific
securities mentioned within this material (if any) is for illustrative purpose only and should not be construed as a
recommendation to the investor to buy or sell the same.

Investment involves risks. Past performance is not indicative of future performance. Please refer to the relevant
offering documents, including Product Key Facts (including the risk factors) for details. If Investment returns are not
denominated in HKD/ USD, US/HK dollar-based investors are exposed to exchange rate fluctuations.

The material is issued by FIL Investment Management (Hong Kong) Limited and it has not been reviewed by the
Securities and Futures Commission (“SFC”).

This document is for intermediaries' internal use only and not for external distribution.
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