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Manulife Advanced Fund SPC

(an exempted segregated portfolio company
incorporated with limited liability under the laws of the
Cayman Islands)

(the “Company”)

FOURTH

SUPPLEMENT
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prospectus of the Company dated September 2017
(as amended or supplemented from time to time)

(the “Prospectus™)

relating to the

Greater Bay Area Growth and Income
Segregated Portfolio
(the “Greater Bay Area Growth and
Income Fund”)

August 2018

* % %

IMPORTANT: This Supplement should be read in conjunction with the Prospectus
(including but not limited to the selling restrictions and relevant risk factors set out therein)
and the product key fact statement of the Greater Bay Area Growth and Income Fund
(“Product Key Fact Statement”) which together form the offering documents of the
Company vis-a-vis the Greater Bay Area Growth and Income Fund. If you are in any
doubt about the contents of this Supplement and/or the Prospectus and/or Product Key
Fact Statement, you should seek independent professional financial advice.



This Supplement has been prepared in connection with an offer of Participating Shares in the
Greater Bay Area Growth and Income Fund (designated as: “Class AA (USD) Inc” being
denominated in USD, “Class AA (HKD) Inc” being denominated in HKD, “Class AA (AUD)
Inc Hedged” being denominated in AUD, “Class AA (AUD) Hedged” being denominated in
AUD, “Class AA (HKD)” being denominated in HKD and “Class AA” being denominated in
USD; as more particularly described in the schedule hereto (“Schedule”)) and hereinafter
collectively referred to as “Shares in the Greater Bay Area Growth and Income Fund”.

The Greater Bay Area Growth and Income Fund has been authorized for public distribution in
Hong Kong by the Hong Kong Securities and Futures Commission (the “SFC”) under Section
104 of the Securities and Futures Ordinance (as may be amended, supplemented or replaced
from time to time). In granting such authorization, the SFC does not take responsibility for the
financial soundness of the Company or for the correctness of any statements made or opinions
expressed in this regard. SFC authorization is not a recommendation or endorsement of a
product nor does it guarantee the commercial merits of a product or its performance. It does not
mean the product is suitable for all investors nor is it an endorsement of its suitability for any
particular investor or class of investors.

The Directors of the Company accept full responsibility for the accuracy of the information
contained herein and confirm, having made all reasonable enquiries that to the best of their
knowledge and belief there are no other facts the omission of which would make any statement
misleading.

Unless otherwise stated, words and phrases used in this Supplement bear the meanings ascribed
to them in the Prospectus. In addition, unless otherwise amended herein, the Prospectus remains
in full force and effect. The information contained in this Supplement and/or the Prospectus
and/or Product Key Fact Statement may be updated from time to time. Prospective investors
should ask the Directors (or the relevant local intermediary) if any later version / updates in
relation thereto have been issued. This Supplement is based on the laws and practices currently
in force in the Cayman Islands.

It should be appreciated that the value of the Shares in the Greater Bay Area Growth and Income
Fund (and the income from them, if any) may fall as well as rise. Your attention is particularly
drawn to the Prospectus (Section headed “Risk Factors”) and the Schedule hereto (Section
headed “Specific Risk Factors Applicable to the Greater Bay Area Growth and Income Fund”).

Other than Hong Kong, no action has been taken to permit the distribution of this Supplement in
any jurisdiction where action would be required for such purpose. Accordingly, no person
receiving a copy of this Supplement and/or an application form in any territory may treat the
same as constituting an invitation to him to purchase or subscribe for Shares in the Greater Bay
Area Growth and Income Fund nor should he in any event use such an application form unless
in the relevant territory such an invitation could lawfully be made without compliance with any
registration or other legal requirement. Intermediaries should take note of this restriction. No
offer or invitation to subscribe for Participating Shares may be made to the public in the Cayman
Islands.

# %k %

1. The contents of the Schedule hereto contain specific information relating to the Greater Bay
Area Growth and Income Fund and shall hereby form part of the Prospectus but (unless
otherwise specified herein) only in relation to the offering of the Greater Bay Area Growth
and Income Fund and read as immediately following the information in Part II D of the
Prospectus in relation thereto.

2. In addition, with respect to the Greater Bay Area Growth and Income Fund, investors should
also refer to the relevant tax considerations set out in the Prospectus (described under



Section 8 of Part I of the Prospectus, headed “Taxation”). Notwithstanding the same, such
information is not intended to be (and should not be viewed as) specific tax advice and
investors should consult their own professional advisers in respect to their tax consequences
from investing in the Company and/or the Greater Bay Area Growth and Income Fund.

In relation to the Greater Bay Area Growth and Income Fund, the Prospectus is also
amended / enhanced to reflect:

3.1

3.2.

3.3.

the following additional definitions to be inserted in alphabetical order to Section 1 of
Part I of the Prospectus, headed “1. Definitions”:

““Dealing Day “"™ " means, for the purposes of the Greater Bay Area

amdtncone Fundy Growth and Income Fund in relation to each Class
and/or Series of Participating Shares, every Business
Day®®"®@ on which the NAV per Participating Share
of that Class and/or Series is calculated (or such other
date as may be notified to investors).”

The first sentence under “4.9 Counterparty Risk” under the existing section “4. Risk
Factors” in Part I of the Prospectus shall be replaced with the following:

“A Segregated Portfolio will have credit exposure to counterparties by virtue of
exposure to options and forward exchange rate and other contracts that may be held by
the Segregated Portfolio for hedging purposes.”

The first paragraph under “4.29 China Interbank Bond Market” under the existing
section “4. Risk Factors” in Part I of the Prospectus shall be replaced with the
following:

“Overview

Foreign institutional investors (such as the Segregated Portfolios) can invest in
Mainland China interbank bond markets (“China Interbank Bond Market”) via the
Foreign Access Regime and/or the Bond Connect (as defined below).

Investment in China Interbank Bond Market via Foreign Access Regime

Pursuant to the “Announcement (2016) No 3” issued by the PBOC (1] AEEERTT
# [2016]5535F) on 24 February 2016, foreign institutional investors can invest in the
Foreign Access Regime subject to other rules and regulations as promulgated by the
Mainland Chinese authorities, i.e., PBOC and SAFE. Such rules and regulations may
be amended from time to time and include (but are not limited to):

(1) the “Implementation Rules for Filing by Foreign Institutional Investors
for Investment in Interbank Bond Markets” (3&4MEREFSE EH AR
TTTEE S T 5 S E N 4HH1) issued by the Shanghai Head Office
of PBOC on 27 May 2016;

(ii) the “Circular concerning the Foreign Institutional Investors’ Investment
in Interbank bond market in relation to foreign currency control” (B¢
SN E B R R R MRS B R SR TR 2 T S A R S e
RS REAYEA]) issued by SAFE on 27 May 2016; and

(iii)  any other applicable regulations promulgated by the relevant authorities.



3.4.

3.

wn

3.6.

Under the prevailing regulations in Mainland China, foreign institutional investors
who wish to invest directly in China Interbank Bond Market may do so via an onshore
settlement agent, who will be responsible for making the relevant filings and account
opening with the relevant authorities. There is no quota limitation.

In terms of fund remittance, foreign investors (such as the Segregated Portfolio) may
remit investment principal in RMB or foreign currency into Mainland China for
investing in the China Interbank Bond Market. An investor will need to remit
investment principal matching at least 50% of its anticipated investment size within
nine months after the completion of the filing with the Shanghai Head Office of PBOC,
or else an updated filing will need to be made through the onshore settlement agent.
For repatriation, where the Fund repatriates funds out of Mainland China, the ratio of
RMB to foreign currency (“Currency Ratio”) should generally match the original
Currency Ratio when the investment principal was remitted into Mainland China, with
a maximum permissible deviation of 10%.”

The third and fourth paragraphs below the heading of “Risks associated with China
Interbank Bond Market” under “4.29 China Interbank Bond Market” under the existing
section “4. Risk Factors” in Part I of the Prospectus shall be replaced with the
following:

“For investments via the Foreign Access Regime and/or Bond Connect, the relevant
filings, registration with the PBOC and account opening have to be carried out via an
onshore settlement agent, offshore custody agent, registration agent or other third
parties (as the case may be). As such, the relevant Segregated Portfolio is subject to the
risks of default or errors on the part of such third parties.

Investing in the China Interbank Bond Market via Foreign Access Regime and/or
Bond Connect is also subject to regulatory risks. The relevant rules and regulations on
these regimes are subject to change which may have potential retrospective effect. In
the event that the relevant Mainland Chinese authorities suspend account opening or
trading on the China Interbank Bond Market, the relevant Segregated Portfolio’s
ability to invest in the China Interbank Bond Market will be adversely affected. In
such event, the relevant Segregated Portfolio’s ability to achieve its investment
objective will be negatively affected.”

. The fourth paragraph in Section 5.3 of Part I of the Prospectus shall be replaced with

the following:

“The Custodian shall take reasonable care to ensure that the investment and borrowing
limitations set out under Section 3.2 of Part I of the Prospectus and any specific
investment restrictions, prohibitions and borrowing restrictions as set out in Sections
A4, B4, C4. D4 and E4 in Part II of the Prospectus as they relate to a Segregated
Portfolio and the conditions under which such Segregated Portfolio is authorised
pursuant to the SFO are complied with.”

The following additional relevant information shall be inserted at the end of Section 11
of Part I of the Prospectus, headed “11. Documents™:

“Copies of the following documents relevant to the Greater Bay Area Growth and
Income Fund are available for inspection at any time during normal business hours on
any day (excluding Saturdays, Sundays and public holidays) free of charge at the offices
of the General Adviser and Distributor and copies may be obtained at a reasonable
charge:




(aaaa) Investment Management Agreement dated 8 June 2018 (as may be amended and
supplemented from time to time) entered into between the Company for the
account of the Greater Bay Area Growth and Income Fund and MAMHK
pursuant to which MAMHK was appointed, subject to the overall supervision of
the Directors, as Investment Manager with powers of delegation;

(bbbb) the General Advisory and Distribution Agreement dated 8 June 2018 (as may be
amended and supplemented from time to time) entered into between the
Company (for the account of the Greater Bay Area Growth and Income Fund)
and the General Adviser and Distributor, pursuant to which the latter was
appointed in relation to the Company as General Adviser and Distributor.”

# %k
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E. Name of Fund GREATER BAY AREA GROWTH AND INCOME FUND
El. Fund specific “Dealing Da GreaterBay means, for the purposes of the Greater
definitions Area Growthand Income Fund»» Bav Area Growth and Income Fund in
relation to each Class and/or Series of
Participating Shares, every Business
Day®=™™ on which the NAV per
Participating Share of that Class and/or
Series is calculated (or such other date as
may be notified to investors). Further
information in relation thereto is set out in
Section E6.0.3 below.
“Greater Bay Area means the Greater Bay Area Growth and
Growth and Income  [[ncome Segregated Portfolio. The Base
Fund” Currency of this Fund is USD.
“Class AA (USD) Inc |means the Class AA (USD) Inc Shares
Shares” denominated in USD.
“Class AA (HKD) Inc means the Class AA (HKD) Inc Shares
Shares” denominated in HKD.
“Class AA (AUD) Inc means the Class AA (AUD) Inc Hedged
Hedged Shares” Shares denominated in AUD.
“Class AA (AUD) means the Class AA (AUD) Hedged
Hedged Shares” Shares denominated in AUD.
“Class AA (HKD) means the Class AA (HKD) Shares
Shares” denominated in HKD.
“Class AA Shares” means the Class AA Shares denominated
in USD.
E2. Fund Type Mixed Fund
Base Currency USD
Classes Available AA (USD) | AA (HKD)| AA (AUD) AA AA
for Investment (AUD) AA
Inc Inc Inc Hedged (HKD)
Hedged
Currency of USD HKD AUD AUD HKD | USD
Denomination
E3. Investment The investment objective of the Greater Bay Area Growth and
Objectives and | Income Fund is to achieve capital growth and income generation by
Strategies investing primarily in a diversified portfolio of equity and equity-

related securities and fixed income securities of issuers which are
connected to the region comprising Hong Kong, Macau and the
Guangdong Province of China (“Greater Bay Area”).

To meet its objective the Greater Bay Area Growth and Income
Fund will invest at least 70% of its net assets in equity and equity-
related securities (which are listed on any stock exchange) and
fixed income securities of governments or corporate issuers
established and/or with substantial business interests in the Greater
Bay Area. Equity and equity-related securities include common
stocks, preferred stocks, depositary receipts and real estate
investment trusts (“REITs”).
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The Greater Bay Area Growth and Income Fund may invest up to
30% of its net assets directly in certain A-Shares listed on the
Shanghai Stock Exchange (“SSE”) and/or the Shenzhen Stock
Exchange (“SZSE”) via the Shanghai-Hong Kong Stock Connect
programme or the Shenzhen-Hong Kong Stock Connect
programme respectively (collectively “Connect Schemes”). The
Greater Bay Area Growth and Income Fund may also invest up to
30% of its net assets in RMB-denominated debt securities issued or
distributed in Mainland China by governments or corporate issuers
via investing in PRC interbank bond markets (“China Interbank
Bond Market”) under Foreign Access Regime and/or Bond
Connect and/or other means as may be permitted by the relevant
regulations from time to time.

The Greater Bay Area Growth and Income Fund may, if the
Investment Manager considers appropriate, seek exposure of less
than 30% of its net assets to other asset classes (“Other Asset
Classes”) including but not limited to non-Greater Bay Area
related securities (including equity and equity-related securities and
fixed income securities) and REITs, as well as commodities
(including energy, metals and agricultural commodities) indirectly
through investment funds and/or exchange traded funds (“ETFs”).

The Greater Bay Area Growth and Income Fund will actively
allocate investment between equities and equity-related securities,
fixed income securities, Other Asset Classes and cash and/or cash
equivalents to achieve its objective. The asset allocation of the
Greater Bay Area Growth and Income Fund will change according
to the Investment Manager’s views of fundamental economic and
market conditions and investment trends across the world, taking
into consideration factors such as liquidity, costs, timing of
execution, relative attractiveness of individual securities and issuers
available in the market. The Greater Bay Area Growth and Income
Fund's expected asset allocation ranges for each asset class is
expected to be as follows:

Greater Bay Area related equities and equity-related securities: 50-
90%

Greater Bay Area related fixed income securities: 10-50%

Other Asset Classes: Less than 30%

Cash and/or cash equivalents: 0-30%

In addition to the Investment Manager’s active asset allocation
strategy, the Greater Bay Area Growth and Income Fund will also
perform active security selection for its investments in equities and
equity-related securities and fixed income securities. For the
equities/equity-related securities portfolio, the Greater Bay Area
Growth and Income Fund intends to focus on companies that are
able to generate capital growth over the medium to long term. For
the fixed income securities portfolio, the Greater Bay Area Growth
and Income Fund intends to complement the equity selection to
enhance income generation as well as to moderate the volatility of
the Greater Bay Area Growth and Income Fund.
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The Greater Bay Area Growth and Income Fund’s investment in
debt securities rated below investment grade (i.e. below Baa3 by
Moody’s or BBB- by Standard & Poor’s or Fitch or BB+ or below
by a PRC credit rating agency) or unrated debt securities will
account for less than 30% of its net assets. For these purposes, an
unrated debt security means a debt security in respect of which
neither the debt security itself nor its issuer has a credit rating.

The Greater Bay Area Growth and Income Fund may engage in
exchange-traded or OTC financial derivatives instruments which
may include, but are not limited to, currency forwards, non-
deliverable forwards, currency options, currency swaps, interest
rate options, interest rate swaps, and interest rate futures for
hedging purposes only.

In times of extreme market volatility or during severe adverse
market conditions, the Investment Manager may temporarily hold a
substantial portion (up to 30%) of the Greater Bay Area Growth
and Income Fund’s assets in cash or cash equivalents, or invest in
short-term money market instruments to preserve the value of the
assets in the investment portfolio of the Greater Bay Area Growth
and Income Fund.

The Investment Manager does not currently intend to enter into any
short selling, securities lending, repurchase or reverse repurchase
transactions in respect of the Greater Bay Area Growth and Income
Fund. Should this policy change, (unless otherwise agreed with the
SFC) the SFC’s prior approval will be obtained and at least one
month’s prior notice will be given to affected Shareholders and the
Prospectus will be updated accordingly.

While the Greater Bay Area Growth and Income Fund will invest
in accordance with the above investment objective and strategies,
the Greater Bay Area Growth and Income Fund is not subject to
any limitation on the portion of its net assets that may be invested
in any one country or region.

The Investment Manager will seek to achieve the investment
objectives of the Greater Bay Area Growth and Income Fund,
but investors should understand that all investments carry
risks. The value of Shares in the Greater Bay Area Growth and
Income Fund and the income from them, if any, may fall as
well as rise during the life of the Greater Bay Area Growth and
Income Fund and investors may not get back the amount
originally invested. Investors are also reminded that, in certain
circumstances (described under Section 6.10 of Part I of the
Prospectus, headed “Suspension of Dealing”), dealing in the
Shares in the Greater Bay Area Growth and Income Fund may
be temporarily suspended.

E4.

Applicable and
Additional

For so long as the Greater Bay Area Growth and Income Fund is
authorised by the SFC, and unless otherwise agreed with the SFC,
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Investment
Restrictions,
Prohibitions and
Borrowing
Restrictions

Greater Bay Area Growth and Income Fund will adhere to the
investment restrictions, prohibitions and borrowing restrictions set
out in Section 3.2 of Part I of the Prospectus.

ES.

Specific Risk
Factors
Applicable to the
Greater Bay Area
Growth and
Income Fund

In addition to the relevant risk factors set out in Section 4 of Part [
of the Prospectus, prospective investors should note the following
specific risk factors:-

ES.1

Risks relating to
asset allocation
strategy

The Greater Bay Area Growth and Income Fund aims to achieve its
investment objective by investing in multiple asset classes and the
allocation mix of asset classes may vary from time to time
according to the Investment Manager’s discretion and prevailing
market conditions. There is no assurance that the investment
process can control the portfolio of the Greater Bay Area Growth
and Income Fund to achieve its investment objective. The
investments of the Greater Bay Area Growth and Income Fund may
be periodically rebalanced. If market risk levels change
substantially over short periods, changes to the mix of underlying
investments may become more frequent, resulting in a higher
portfolio turnover in the Greater Bay Area Growth and Income
Fund. Such changes in positions may result in brokerage
commission expenses and transaction charges which are higher
than those of other funds of comparable size. These will result in
increased operating expenses payable by the Greater Bay Area
Growth and Income Fund. Therefore, the Greater Bay Area Growth
and Income Fund may incur greater transaction costs than a fund
with static allocation strategy and the Net Asset Value of the
Greater Bay Area Growth and Income Fund may be adversely
affected. The asset allocation strategy may not achieve desired
results under all circumstances and market conditions.

ES.2

Concentration
Risk

The Greater Bay Area Growth and Income Fund’s investments are
concentrated in securities of companies which are connected to the
Greater Bay Area (which includes the China market (onshore and
offshore)) and the Greater Bay Area Growth and Income Fund may
have significant investment exposure to a specific territory or sector
within the Greater Bay Area. The value of the Greater Bay Area
Growth and Income Fund may be more volatile than that of a fund
having a more diverse portfolio of investments. The value of the
Greater Bay Area Growth and Income Fund may be more
susceptible to adverse economic, political, policy, foreign
exchange, liquidity, tax, legal or regulatory events affecting the
Greater Bay Area markets or affecting the respective territory or
sector within the Greater Bay Area (including the China market
(onshore and offshore)). This can adversely affect the overall
portfolio performance of the Greater Bay Area Growth and Income
Fund in any given period.

ES.3

Emerging
Markets Risk

Please refer to Section 4.4 of Part I of the Prospectus for general
information relating to emerging markets risk.
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ES.4

Equity Market
Risk

The Greater Bay Area Growth and Income Fund’s investment in
equity and equity-related securities is subject to general market
risks, whose value may fluctuate due to various factors, such as
changes in investment sentiment, political and economic
conditions, market, and issuer-specific factors. Such changes may
adversely affect securities, regardless of company specific
performance. Additionally, different industries, financial markets,
and securities can react differently to these changes. Such
fluctuations of a portfolio’s value are often exacerbated in the
short-term. The risk that one or more companies in a portfolio will
fall, or fail to rise, can adversely affect the overall portfolio
performance in any given period.

ES.5

Risks relating to
REITs

Although the Greater Bay Area Growth and Income Fund will not
invest in real property directly, the Greater Bay Area Growth and
Income Fund may be subject to risks similar to those associated
with the direct ownership of real property (in addition to securities
market risks) through its investment in REITs. The prices of REITs
are affected by changes in the value of the underlying property
owned by the REITs. Further, REITs are dependent upon
management skills and generally may not be diversified. REITs are
also subject to heavy cash flow dependency, defaults by borrowers
and self-liquidation. There is also the risk that borrowers under
mortgages held by a REIT or lessees of a property that a REITs
owns may be unable to meet their obligations to the REITs. In the
event of a default by a borrower or lessee, the REITs may
experience delays in enforcing its rights as a mortgagee or lessor
and may incur substantial costs associated with protecting its
investments. In addition to the foregoing risks, certain “special
purpose” REITs in which the Greater Bay Area Growth and
Income Fund may invest may have their assets in specific real
property sectors, such as hotel REITSs, nursing home REITs or
warehouse REITS, and are therefore subject to the risks associated
with adverse developments in these sectors. The REITs invested in
by the Greater Bay Area Growth and Income Fund may not
necessarily be authorized by the SFC and the distribution policy of
the Greater Bay Area Growth and Income Fund may not reflect the
dividend policy of the underlying REITs.

ES.6

Risks Relating
to A-Share
Market Risk

The stock of small-capitalisation/mid-capitalisation companies may
have lower liquidity and their prices are more volatile to adverse
economic developments than those of larger capitalisation
companies in general.

High market volatility and potential settlement difficulties in the A-
Share markets may also result in significant fluctuations in the prices
of the securities traded on such markets and thereby may adversely
affect the value of the Greater Bay Area Growth and Income Fund.

Securities exchanges in Mainland China typically have the right to
suspend or limit trading in any security traded on the relevant
exchange. The government or the regulators may also implement
policies that may affect the financial markets. All these may have a
negative impact on the Greater Bay Area Growth and Income Fund.
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E5.7  |Investments via Please refer to Section 4.27 of Part I of the Prospectus for general
Connect Schemes | information relating to Investments via Connect Schemes Risk.
Risk

E5.8 Credit Risk The Greater Bay Area Growth and Income Fund is exposed to the
credit / default risk of issuers of the debt securities that the Greater
Bay Area Growth and Income Fund may invest in.

E5.9  |Interest Rate Risk |Investment in the Greater Bay Area Growth and Income Fund is
subject to interest rate risk. In general, the prices of fixed income
securities rise when interest rates fall, whilst their prices fall when
interest rates rise.

E5.10 |Volatility And Investment in the fixed income securities of issuers connected to or

Liquidity Risk established and/or with substantial business interests in the Greater
Bay Area markets may be subject to higher volatility and lower
liquidity compared to more developed markets. The prices of
securities traded in such markets may be subject to fluctuations.
The bid and offer spreads of the price of such securities may be
large and the Greater Bay Area Growth and Income Fund may
incur significant trading costs.

E5.11 |Downgrade Risk |Please refer to Section 4.16 of Part I of the Prospectus for general
information relating to downgrade risks of debt instruments.

E5.12 |Sovereign Debt The Greater Bay Area Growth and Income Fund’s investment in

Risk securities issued or guaranteed by governments may be exposed to
political, social and economic risks. In adverse situations, the
sovereign issuers may not be able or willing to repay the principal
and/or interest when due or may request the Greater Bay Area
Growth and Income Fund to participate in restructuring such debts.
The Greater Bay Area Growth and Income Fund may suffer
significant losses when there is a default of sovereign debt issuers.

E5.13  |Valuation Risk Please refer to Section 4.15 of Part I of the Prospectus for general
information relating to valuation of securities.

E5.14 |Credit Rating Credit ratings assigned by rating agencies are subject to limitations

Risk and do not guarantee the creditworthiness of the security and/or
issuer at all times.

E5.15 |Credit Rating The credit appraisal system in Mainland China and the rating
Agency Risk methodologies employed in Mainland China may be different from

those employed in other markets. Credit ratings given by Mainland
China rating agencies may therefore not be directly comparable
with those given by other international rating agencies.

E5.16  |Risks associated |Please refer to Section 4.29 of Part I of the Prospectus for general
with China information relating to Risks associated with China Interbank Bond
Interbank Bond | Market.

Market

E5.17 |Currency Risk Underlying investments of the Greater Bay Area Growth and

Income Fund may be denominated in currencies other than the base
currency of the Greater Bay Area Growth and Income Fund. Also,
a Class of Shares may be designated in a currency other than the
base currency of the Greater Bay Area Growth and Income Fund.
The NAV of the Greater Bay Area Growth and Income Fund may
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be affected unfavourably by fluctuations in the exchange rates
between these currencies and the base currency and by changes in
exchange rate controls.

E5.18

RMB Currency
and Conversion
Risk

The Greater Bay Area Growth and Income Fund may invest in A-
Shares via the Connect Schemes and RMB-denominated debt
securities issued or distributed in Mainland China via investing in
China Interbank Bond Market under Foreign Access Regime and/or
Bond Connect and/or other means as may be permitted by the
relevant regulations from time to time. The Base Currency of the
Greater Bay Area Growth and Income Fund is denominated in
USD, whilst its investments may be denominated in RMB (which
is not, as yet, a freely convertible currency and is subject to
exchange controls and restrictions) or other currencies.
Accordingly, investment in the Greater Bay Area Growth and
Income Fund or dividend payments from the Greater Bay Area
Growth and Income Fund, if any, will be subject to fluctuations in
the USD/RMB and other exchange rates, as well as prices of the
Greater Bay Area Growth and Income Fund’s assets. Non-RMB
based investors are exposed to foreign exchange risk and there is no
guarantee that the value of RMB against the investors’ base
currencies (for example HKD) will not be subject to devaluation or
revaluation or that shortages in the availability of foreign currency
will not develop. Any depreciation of RMB could adversely affect
the value of investors’ investment in the Greater Bay Area Growth
and Income Fund. Although offshore RMB (CNH) and onshore
RMB (CNY) are the same currency, they trade at different rates.
Any divergence between CNH and CNY may adversely impact
investors.

E5.19

Multi-Currency
Conversion Risk

Subscriptions and redemptions in Hong Kong are normally paid in
HKD or USD and will not be conducted in RMB. The Greater Bay
Area Growth and Income Fund will convert subscription proceeds
to USD (where subscriptions are made in HKD) and then to RMB
in order to invest. To meet redemption proceeds, the Greater Bay
Area Growth and Income Fund will convert the RMB sale proceeds
to USD and then to HKD (where redemption proceeds are paid in
HKD).

Investors may be subject to risks of exchange rate fluctuations as a
result of such currency conversion transactions.

The Greater Bay Area Growth and Income Fund may incur higher
costs as a result of the multiple conversions between the RMB,
USD and HKD upon:

e the conversion of HKD subscription monies to USD
(where necessary) followed by the conversion of USD into
RMB for the Greater Bay Area Growth and Income Fund
to acquire RMB-denominated securities; and

e the conversion of RMB sale proceeds from the selling of
RMB denominated securities to USD, followed by the
conversion of USD into HKD (where necessary), to meet
redemption requests.
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E5.20

Mainland China
Tax Risk

Based on professional and independent tax advice, the Investment
Manager will make a 10% withholding tax provision for the
account of the Greater Bay Area Growth and Income Fund in
respect of any gross realised and unrealised capital gains arising on
disposal of fixed income securities but will not make any provision
for withholding tax in respect of any gross realised and unrealised
capital gains arising on disposal of A-Shares.

Please refer to Sections 4.24 and 8.3 of Part I of the Prospectus for
general information relating to Mainland China Tax Risk.

E5.21

Risks Associated
with Payment of
Dividends, Fees
And/or Expenses
out of Capital
and/or Effectively
Out of Capital

The Greater Bay Area Growth and Income Fund may at its
discretion pay dividends out of capital or gross income of the
relevant Class of the Greater Bay Area Growth and Income Fund
while charging/paying all or part of its fees and expenses out of its
capital, resulting in an increase in net distributable income for the
payment of dividends by it. Therefore, the Greater Bay Area
Growth and Income Fund may effectively pay dividend out of
capital. Payment of dividends out of capital and/or effectively out
of capital amounts to a return or withdrawal of part of an investor’s
original investment or from any capital gains attributable to that
original investment. Any such distributions may result in an
immediate reduction of the Net Asset Value per Share in respect of
the relevant Class after the distribution date.

The distribution amount and NAV of the relevant hedged Class
may be adversely affected by differences in the interest rates of the
reference currency of the relevant hedged Class and the Greater
Bay Area Growth and Income Fund’s base currency, resulting in an
increase in the amount of distribution that is paid out of capital and
hence a greater erosion of capital than other non-hedged Classes.

E5.22

Risks relating to
investment in
index tracking
funds

The Greater Bay Area Growth and Income Fund may invest in
index tracking funds (including ETFs). Index tracking funds are not
actively managed. An index tracking fund invests in the index
securities included in or reflecting its tracking index regardless of
their investment merit. The manager of an index tracking fund does
not attempt to select securities individually or to take defensive
positions in declining markets. Accordingly, the lack of discretion
to adapt to market changes due to the inherent investment nature of
an index tracking fund means that falls in the related tracking index
are expected to result in a corresponding fall in the value of the
relevant index tracking fund. Factors such as fees and expenses of
an index tracking fund, imperfect correlation between the index
tracking fund’s assets and the underlying securities within the
relevant tracking index, rounding of share prices, adjustments to
the tracking index and regulatory policies may adversely affect the
ability of the manager of an index tracking fund to achieve close
correlation with the tracking index for the relevant fund. An index
tracking fund’s returns may therefore deviate from that of its
tracking index. These factors may have an adverse impact on the
value of the index tracking funds, and thus the Net Asset Value of
the Greater Bay Area Growth and Income Fund may also be
adversely impacted.
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E5.23

Trading risks of
ETFs

The trading prices of units in an ETF may differ significantly from
the net asset value of the units of such ETF due to, disruptions to
creations and realisations (for example, as a result of imposition of
capital controls by a foreign government) and supply and demand
forces in the secondary trading market for units in the ETF. There
can be no assurance that an active trading market will exist or
maintain for units of an ETF on any securities exchange on which
units of an ETF may trade. The units of the ETFs which the Greater
Bay Area Growth and Income Fund may invest in may be traded at
large discounts or premiums to their net asset value, which may in
turn adversely affect the Net Asset Value of the Greater Bay Area
Growth and Income Fund.

E5.24

Risks relating to
investment in other
funds

The Greater Bay Area Growth and Income Fund may invest in
underlying funds which are not regulated by the SFC. In addition to
the expenses and charges charged by these funds, investors should
note that there are additional fees involved when investing into
these underlying funds, including fees and expenses charged by
service providers and the investment manager (if applicable) of
these underlying funds as well as fees payable by the Greater Bay
Area Growth and Income Fund during its subscription to or
redemption from these underlying funds (if any). There can be no
assurance that 1) the liquidity of the underlying funds will always
be sufficient to meet redemption requests as and when made; and 2)
the investment objective and strategy will be successfully achieved
despite the due diligence procedures undertaken by the Investment
Manager and the selection and monitoring of the underlying funds.
These factors may have adverse impact on the Greater Bay Area
Growth and Income Fund and its investors.

E5.25

Risks relating to
investment in
commodities

The Greater Bay Area Growth and Income Fund may also invest in
commodities and thus, be exposed to commodity markets risk. The
commodity markets generally are subject to greater risks than other
markets. It is a feature of commodities generally that they are
subject to rapid change and the risks involved may change
relatively quickly. Commodity prices are determined by forces of
supply and demand in the commodity markets and these forces are
themselves influenced by, without limitation, consumption
patterns, macro economic factors, weather conditions, natural
disasters, trade, fiscal, monetary and exchange policies and controls
of governments and other unforeseeable events.

In addition, the geographical distribution and concentration of
commodities may expose the Greater Bay Area Growth and Income
Fund to issues such as heightened political risks, sovereign
intervention and the potential for sovereign claims to output, acts of
war, or increase in resources-related rents and taxes. There is also
the risk that industrial production may fluctuate widely, decline
sharply, or be subject to waning secular consumption trends,
adversely affecting the performance of the Greater Bay Area
Growth and Income Fund.
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E6. Dealing
E6.0.1 |Dealing Except as varied hereunder, the general dealing procedures set out
Procedures in Section 6 of Part I of the Prospectus in respect of the existing
Class(es) shall remain unchanged and shall govern all dealings in
respect of Shares in the Greater Bay Area Growth and Income
Fund, and prospective investors should refer to the Prospectus
accordingly.
The specific dealing procedures described below are applicable to
dealing orders in connection with this Greater Bay Area Growth
and Income Fund made through the General Adviser and
Distributor or the Sub-Administrator (as applicable). Orders placed
through other distributors may be subject to different procedures
from those described herein. Investors should consult their
distributors before placing any orders.
E6.0.2 Dealing Dally on each Dealing Day Greater Bay Area Growth and Income Fund.
Frequency
E6.0.3 |Dealing Day “* | Class AA (USD) Inc, Class AA (HKD) Inc, Class AA (AUD) Inc
Bay Avea Growdand Income | Hedged, Class AA (AUD) Hedged, Class AA (HKD) and Class AA
Fund Shares will be available for dealing on each Dealing Day 9 B
Area Growth and Income Fund
E6.0.4 |Classes Class AA (USD) Inc, Class AA (HKD) Inc, Class AA (AUD) Inc
Hedged, Class AA (AUD) Hedged, Class AA (HKD) and Class AA
E6.1 Subscriptions
Classes AA AA
AA (USD) |[AA (HKD)| (AUD) AA
(AUD) AA
Inc Inc Inc Hedged (HKD)
Hedged 8
E6.1.1 |Minimum Initial |Class AA (USD) Inc: HKD20,000"

Investment

(or the equivalent in any other Major Currencies)

Class AA (HKD) Inc: HKD20,000” (or the equivalent in any other
Major Currencies)

Class AA (AUD) Inc Hedged: AUD2,500" (or the equivalent in any
other Major Currencies)

Class AA (AUD) Hedged: AUD2,500" (or the equivalent in any
other Major Currencies)

Class AA (HKD): HKD20,000" (or the equivalent in any other
Major Currencies

Class AA: HKD20,000" (or the equivalent in any other Major
Currencies)

# Or such other minimum amount as may be determined by the Directors at their sole discretion.
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E6.1.2

Minimum
Holding

Class AA (USD) Inc: HKD20,000"
(or the equivalent in any other Major Currencies)

Class AA (HKD) Inc: HKD20,000” (or the equivalent in any other
Major Currencies)

Class AA (AUD) Inc Hedged: AUD2,500" (or the equivalent in any
other Major Currencies)

Class AA (AUD) Hedged: AUD2,500" (or the equivalent in any
other Major Currencies)

Class AA (HKD): HKD20,000” (or the equivalent in any other
Major Currencies

Class AA: HKD20,000" (or the equivalent in any other Major
Currencies)

E6.1.3

Minimum
Subsequent
Investment

Class AA (USD) Inc — HKD1,000"
(or the equivalent in any other Major Currencies)

Class AA (HKD) Inc: HKD1,000” (or the equivalent in any other
Major Currencies)

Class AA (AUD) Inc Hedged: AUD125" (or the equivalent in any
other Major Currencies)

Class AA (AUD) Hedged: AUD125" (or the equivalent in any other
Major Currencies)

Class AA (HKD): HKD1,000” (or the equivalent in any other
Major Currencies

Class AA: HKD1,000” (or the equivalent in any other Major
Currencies)

E6.1.4

Initial Charge

For Class AA (USD) Inc, Class AA (HKD) Inc, Class AA (AUD)
Inc Hedged, Class AA (AUD) Hedged, Class AA (HKD) and Class
AA: Up to 5% of the NAV per Share.

E6.1.5

Allotment of
Shares in Greater
Bay Area Growth
and Income Fund

Where a subscription application is rejected in whole or in part, any
subscription monies paid by the applicant will be returned (in full or
in part, as the case may be) to the applicant (either by telegraphic
transfer to the applicant’s bank account or by cheque via registered
mail, as the case may be) in the original currency of the subscription
paid but without interest and at the applicant’s own risk.

E6.1.6

Subsequent
Subscription

Except as otherwise provided, Shareholders and prospective
investors can submit their applications for subscription of Shares in

the Greater Bay Area Growth and Income Fund on each Dealing
Day Greater Bay Area Growth and Income Fund

# Or such other minimum amount as may be determined by the Directors at their sole discretion.
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Valid applications for subscription must be received by either the
General Adviser and Distributor on or before 4:00 p.m. (Hong
Kong time) or by the Sub-Administrator on or before 1:00pm
(Luxembourg time), on the relevant Dealing Day 9" Bay Area Growth
and Income Fund “y7a1id applications for subscription received after the

relevant cut-off times will be processed on the next Dealing Day
Greater Bay Area Growth and Income Fund

Applications for subscription of the Shares for a particular Dealing
Day Greater Bay Area Growth and Income Fund must be supported with
subscription monies settled on a cleared funds basis within three (3)
Business Days®™™ after the relevant Dealing Day Oeer Bay Area Growth
and Income Fund (i) respect of subscriptions made in HKD) or five (5)
Business Days®™™ after the relevant Dealing Day 9reer Bay Area Growth
and Income Fund 3y respect of subscriptions made in USD or AUD) in
order to be a valid application for subscription of the Shares.

For any late payments, the Company may charge interest on any
overdue monies on a daily basis until payment is received in full, at
such rate as the Company thinks appropriate. Regardless of
whether interest is charged, the Company has the right to cancel
any allotment of Shares, in which case the Company shall be
entitled to claim from an investor the amount (if any) by which the
original subscription price, together with any accrued interest
exceeds the redemption price prevailing on the date of cancellation.
In addition, the Company reserves its right to claim all losses
arising directly or indirectly from the failure to receive cleared
funds from the investor within the specified period or at all.

Once an application for subscription of the Shares in the Greater
Bay Area Growth and Income Fund is made, any subsequent
request for withdrawal or amendment shall be dealt with at the sole
discretion of the Directors. The Directors reserve the right to reject
such request.

E6.1.7

Suspension of
Subscriptions

In exceptional circumstances and having regard to the interests of
the Shareholders, the Directors may in certain circumstances
(described under Section 6.10 of Part I of the Prospectus, headed
“Suspension of Dealing”) suspend the subscription of relevant
Shares in the Greater Bay Area Growth and Income Fund for the
whole or any part of a period during which the determination of the
NAYV of the Company, or of any Segregated Portfolio, or any Class
and/or Series of the Greater Bay Area Growth and Income Fund, is
suspended. In such circumstance, subscription monies (i.e. in full
or part, as the case may be) paid by the applicant will be returned to
the applicant (either by telegraphic transfer to the applicant’s bank
account or by cheque via registered mail, as the case may be) in the
original currency of the subscription paid but without interest and
at the applicant’s own risk.

E6.1.8

Subscription
Payment Details

For payment of all subscription monies, please refer to Sections
6.1.3 and 6.1.4 of Part I of the Prospectus for details.
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The Directors reserve the right at their sole discretion to accept or
reject any application for Shares in the Greater Bay Area Growth
and Income Fund in whole or in part on any Dealing Day " 5
Area Growth and Income Fund 1 a1 gpplication is rejected in whole or in
part, subscription monies (i.e. in full or part, as the case may be)
paid by the applicant will be returned to the applicant (either by
telegraphic transfer to the applicant’s bank account or by cheque
via registered mail, as the case may be) in the original currency of
the subscription paid but without interest and at the applicant’s own
risk.

E6.2

Redemptions

Classes

Class AA (USD) Inc, Class AA (HKD) Inc, Class AA (AUD) Inc
Hedged, Class AA (AUD) Hedged, Class AA (HKD) and Class AA

E6.2.1

Minimum
Redemption
Amount

Class AA (USD) Inc: HKD1,000"
(or the equivalent in any other Major Currencies)

Class AA (HKD) Inc: HKDI1,000” (or the equivalent in any other
Major Currencies)

Class AA (AUD) Inc Hedged: AUDI25" (or the equivalent in any
other Major Currencies)

Class AA (AUD) Hedged: AUD125" (or the equivalent in any other
Major Currencies)

Class AA (HKD): HKD1,000 (or the equivalent in any other
Major Currencies

Class AA: HKDI,000” (or the equivalent in any other Major
Currencies)

E6.2.2

Redemption
Charge

There is no redemption charge.

E6.2.3

Redemption
Procedures

Valid applications for redemption of Shares containing all required
information, as detailed in the Redemption Form and received by
either the General Adviser and Distributor on or before 4:00 p.m.
(Hong Kong time) or by the Sub-Administrator on or before
1:00pm (Luxembourg time), on the relevant Dealing Day ™" B
Area Growth and Income Fund (¢, «“Redemption Dealing Cut-Off Time
Greater Bay Area Growth and Income Fund”) Wlll be processed by reference to the
redemption price on the relevant Dealing Day Oreer Bay Area Growth and
fneome Fund Al] requests for redemption must be directed to, and
received by the General Adviser and Distributor or the Sub-
Administrator by the dealing cut-off times specified above.

Any application for redemption received after the Redemption
Dealing Cut-Off Tlme Greater Bay Area Growth and Income Fund Wlll be dealt

# Or such other minimum amount as may be determined by the Directors at their sole discretion.
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with by reference to the redemption price on the next Dealing Day
Greater Bay Area Growth and Income Fund and, lf I'CCCiVCd during a period Of
suspension of dealings and not retracted prior to the termination of
such period of suspension, will be dealt with by reference to the
Dealing Day Orester Bay Area Growth and Income Fund 3y e diately following
the termination of suspension of dealings.

E6.2.4

Settlement of
Redemption
Proceeds

For payment of redemption proceeds, please refer to the 2" and 3"
paragraphs of Section 6.7 of Part I of the Prospectus for details.
Redemption payments (net of any fees and charges) will be made
after the original redemption request has been dealt with by the
Administrator or the Sub-Administrator (or, where the
Shareholders have elected in writing to provide subsequent
instructions by fax, the relevant faxed instructions have been dealt
with by the Administrator or the Sub-Administrator). No third party
or cash payment will be allowed.

Notwithstanding Section 6.7 of Part I of the Prospectus, redemption
proceeds in respect of the Greater Bay Area Growth and Income
Fund will normally be paid within five (5) Business Days®™™ after
the relevant Dealing Day Greater Bay Area Growth and Income Fund’ and in any
event not more than one calendar month of receipt by the Sub-
Administrator of all required and duly completed redemption
documentation. Investors are therefore reminded that the
payment of redemption proceeds may be delayed if the
redemption procedures set out above are not followed.

E6.2.5

Redemption
Limit

With a view to protecting the interests of Shareholders, the
Company is not bound to redeem on any Dealing Day retcr By Area
Growthand Income Fund- 36 than 10% in aggregate of the total number
of Shares in issue of all the Classes of the relevant Segregated
Portfolio. Such limitation will be applied pro rata to all
Shareholders who have requested such redemption. If the
Company receives requests on any Dealing Day Oeer Bay Area Growth
andIncome Fund o the redemption of more than 10% in aggregate of
the total number of Shares in issue of all the Classes of the
relevant Segregated Portfolio, it may defer redemptions in excess
of such 10% limit to the next Dealing Day @reer Bay Area Growth and
fncome Fund "o hen such redemption requests will be effected (subject
to further deferral if the deferred requests themselves exceed 10%
in aggregate of the total number of Shares in issue of all the
Classes of the relevant Segregated Portfolio) in priority to later
requests.

E6.2.6

Suspension of
Redemptions

In exceptional circumstances and having regard to the interests of
the Shareholders, the Directors may in certain circumstances
(described under Section 6.10 of Part I of the Prospectus, headed
“Suspension of Dealing”) suspend the redemption of the relevant
Shares in the Greater Bay Area Growth and Income Fund and/or
delay the payment of redemption monies for the whole or any part
of a period during which the determination of the NAV of the
Company, or of any Segregated Portfolio, or any Class and/or
Series of the Greater Bay Area Growth and Income Fund, is
suspended.
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E6.3

Switching

E6.3.1

Switchings

Switching from a Class of the Greater Bay Area Growth and
Income Fund to the same Class in another Segregated Portfolio or a
Class within the same category whether in the same Segregated
Portfolio or in another Segregated Portfolio (or vice versa) is
permitted, subject to compliance with minimum
investment/holding requirements applicable to the Greater Bay
Area Growth and Income Fund and the relevant Segregated
Portfolio — except that any switching into (or from) either the China
A Segregated Portfolio or the Renminbi Bond Segregated Portfolio
is not allowed, until and unless the Directors determine otherwise.
For the purpose of switching, Shares of Class AA (USD) Inc, Class
AA (HKD) Inc, Class AA (AUD) Inc Hedged, Class AA (CAD)
Inc Hedged, Class AA (HKD), Class AA (AUD) Hedged and/or
Class AA (collectively, the “AA Classes”) shall be deemed to be
within the same category and may be switched to Shares of any of
the AA Classes whether in the same Segregated Portfolio or
another Segregated Portfolio. Shares of one Class or category may
not be switched to Shares of another Class or category (whether
within the same Segregated Portfolio or in another Segregated
Portfolio), provided that Shares of the AA Classes shall, for the
purposes of switching, be deemed to be within the same category.
Where an application is received for the switching of Shares in one
AA Class to another AA Class whose Shares are denominated in a
different currency (the “New Shares”), the Company will effect
any conversion of redemption proceeds into the applicable currency
of denomination of the New Shares at such exchange rate which the
Company considers appropriate. All bank charges and costs of
converting into the relevant currency of denomination will be
deducted from the redemption proceeds and the resulting net
amount in the relevant currency of denomination will be invested in
the New Shares.

E6.3.2

Switching
Charge

Up to 1% of the Net Asset Value of the Shares being switched.

Please refer to Section 6.6.3 of Part I of the Prospectus for details
of the switching charge.

E6.4

Subsequent
Dealing Prices

Please refer to Section 6.5 of Part I of the Prospectus for details of
the subsequent subscription and redemption prices.

The NAV for Class AA (USD) Inc, Class AA (HKD) Inc, Class
AA (AUD) Inc Hedged, Class AA (AUD) Hedged, Class AA
(HKD) and Class AA are calculated and published daily on the
General Adviser and Distributor’s website at
www.manulifefunds.com.hk’.

® This website has not been reviewed by the SFC.
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E7 Dividends
Classes Class AA (USD) Inc, Class AA (HKD) Inc, Class AA (AUD) Inc
Hedged
E7.1  |Dividend policy Subject to the Articles and applicable law, the Company has

discretion as to whether or not to make any distribution of
dividends, the frequency of distribution, the amount of dividends,
and there is no guarantee of regular distribution. It is currently
intended that dividends will be declared on a monthly basis and
which, subject to applicable law, may be paid out of capital or
gross income of the relevant Class of Greater Bay Area Growth and
Income Fund while charging/paying all or part of the Classes fees
and expenses to/out of the capital of the relevant Class of the
Greater Bay Area Growth and Income Fund and will (unless
otherwise determined by the Company) be in the respective
currency of denomination of the relevant Class of the Greater Bay
Area Growth and Income Fund. The dividends declared (if any)
will be paid within three weeks of such declaration.

The payment of dividends out of capital of the relevant Class
amounts to a return or withdrawal of part of an investor’s original
investment or from any capital gains attributable to that original
investment. For the avoidance of doubt, under Cayman Islands law,
such payment of dividend does not result in redemption of Shares
or a repurchase of Shares.

The payment of fees and expenses out of the capital of the relevant
Class, resulting in an increase in net distributable income available
for payment of dividends, also indirectly amounts to payment of
dividends effectively out of capital of the relevant Class and may
result in an immediate reduction of the Net Asset Value per Share
of the relevant Class after the distribution date.

The composition of such dividends (i.e. the relative amounts paid
out of (i) net distributable income and (ii) capital) for the past 12
months (“Dividend Composition Information”), is available from
the General Adviser and Distributor, Manulife Asset Management
(Hong Kong) Limited, on request and at
www.manulifefunds.com.hk’.

If there is a change to this policy, prior approval will be sought
from the SFC and affected Shareholders will receive at least one
month’s prior written notification.

Any dividend declared will be paid out to the Shareholder unless
the Shareholder has already indicated in writing to the General
Adviser and Distributor or the Sub-Administrator (as applicable)
that such dividend be automatically reinvested in further Shares of
the relevant Class. However where the amount of dividend payable

® This website has not been reviewed by the SFC.
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to a Shareholder in respect of each Class is less than USD50.00, the
dividend will instead be reinvested for the account of such
Shareholder in Shares of that Class. Any such Shares will be issued
on the date of payment of dividends.

Any distribution payment which remains unclaimed after a period
of six years from the date of original payment shall be forfeited and
revert to the capital of the Greater Bay Area Growth and Income
Fund. Thereafter neither the Shareholder nor any of his successors
shall have any rights to the distribution payment. This policy may
change with prior written notice to Shareholders.

Any payment of dividends will be subject to compliance with the
Articles and applicable law.

E7.2

Classes

Class AA (AUD) Hedged, Class AA (HKD) and Class AA

Dividend policy

It is not the intention of the Company to make any distributions in
respect of such Classes (which are accumulation Classes) of the
Greater Bay Area Growth and Income Fund, although this policy
may change with prior written notice to Shareholders.

ES8.

Service
Providers

E8.1

Investment
Manager

MAMHK, appointed by the Company as the Investment Manager
of the Greater Bay Area Growth and Income Fund, has primary
responsibility for the daily investment management of the Greater
Bay Area Growth and Income Fund and for ensuring that the
investment objectives, strategies, guidelines and restrictions of the
Greater Bay Area Growth and Income Fund as set out in the
Prospectus and relevant rules and regulations are observed and
complied with in all aspects.

MAMHK is a subsidiary of Manulife Financial. MAMHK was
incorporated in Hong Kong in 1994, and is licensed to carry on
Type 1 (dealing in securities), Type 2 (dealing in futures contracts),
Type 4 (advising on securities), Type 5 (advising on futures
contracts) and Type 9 (asset management) regulated activities in
Hong Kong.

For the details of the directors of MAMHK, please refer to Section
5.5 of Part I of this Prospectus.

E9.

Fees And
Charges

E9.1

Management
Fee (asa %
\per annum of
the NAV)™*

For Class AA (USD) Inc, Class AA (HKD) Inc, Class AA (AUD)
Inc Hedged, Class AA (AUD) Hedged, Class AA (HKD) and Class
AA: 1.50%

Please refer to Section 7.2.1 of Part I of the Prospectus for details
of the maximum management fees.

## For the avoidance of doubt, for so long as the Greater Bay Area Growth and Income Fund
is authorised by the SFC in Hong Kong, the Investment Manager will not obtain any rebate
on any fees or charges levied by an underlying scheme or its management company.
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E9.2

Performance
Fee

There is no performance fee payable in respect of any Class of the
Greater Bay Area Growth and Income Fund.

E9.3

Custodian and
Administrator
Fee

Please refer to the provisions in Section 7.3 of Part I of the
Prospectus for further details.

E9.4

Formation
Expenses

The costs of establishing the Greater Bay Area Growth and Income
Fund and authorisation of the Class AA (USD) Inc, Class AA
(HKD) Inc, Class AA (AUD) Inc Hedged, Class AA (AUD)
Hedged, Class AA (HKD) and Class AA in the Cayman Islands by
the CIMA and with the SFC in Hong Kong amounted to
approximately USD70,000 in aggregate and shall be borne by the
Greater Bay Area Growth and Income Fund and deducted from its
assets for the account of each of the relevant Class and/or Series (as
the case may be) in proportion to their respective Net Asset Values.

The abovementioned expenses shall be amortised over the first five
financial years of the Greater Bay Area Growth and Income Fund
commencing from the first Business Day®™™ following the
Inception Date or such other period as the Directors may determine.

E9.5

Other Fees and
Charges

The ongoing operational expenses of the Greater Bay Area Growth
and Income Fund throughout its life (the “Greater Bay Area
Growth and Income Expenses”) shall be borne by the Greater
Bay Area Growth and Income Fund and deducted from its assets
for the account of each of the relevant Class and/or Series (as the
case may be) in proportion to their respective Net Asset Values.
The Greater Bay Area Growth and Income Fund Expenses include
all taxes, auditors’ fees and legal charges payable by the Greater
Bay Area Growth and Income Fund, the cost of printing all
statements, accounts and reports to Shareholders relating to the
Greater Bay Area Growth and Income Fund and all other costs,
charges and expenses which, in the opinion of the Investment
Manager, have been properly incurred in the administration and
investment activities of the Greater Bay Area Growth and Income
Fund.

Upon the termination of a Class and/or Series (as the case may be)
of the Greater Bay Area Growth and Income Fund, the Greater Bay
Area Growth and Income Expenses (if any) attributable to that
Class and/or Series (as the case may be) will be written off against
the account of that Class and/or Series.

No expenses arising out of any advertising or promotional activities
in connection with the Greater Bay Area Growth and Income Fund
may be paid from any of its assets.

E10.

First Report
And Accounts

The first annual report and accounts issued for the Greater Bay
Area Growth and Income Fund will be for the period ending 30
June 2018.
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