JPMorgan

ASSET MANAGEMENT

IMPORTANT: This letter is important and requires your immediate attention. If you have any
questions about the content of this letter, please seek independent professional advice.

Capitalised terms in this letter have the same meaning as in the offering documents of the
funds under JPMorgan Funds (Unit Trust Range) (each a “Fund”, collectively the “Funds”)
unless otherwise specified.

31 October 2023

Dear Investor,

JPMorgan Funds (Unit Trust Range)
We are writing to inform you about certain changes to the Funds.

1. Removal of JPMorgan Asset Management (UK) Limited as Sub-Manager of JPMorgan
Asia Equity Dividend Fund

Currently, JPMorgan Asset Management (UK) Limited is the Sub-Manager of JPMorgan Asia
Equity Dividend Fund, which is responsible for the currency management of the Currency
Hedged Classes (other than the classes with the suffix “(PRC)”) of the Fund.

Due to reallocation of resources, from 30 November 2023, JPMorgan Asset Management
(UK) Limited will be removed as the Sub-Manager of the Fund and the Investment Manager
of the Fund (i.e. JPMorgan Asset Management (Asia Pacific) Limited) will be responsible for
the currency management of all Currency Hedged Classes of the Fund.

Save as disclosed above, there will be no change in the operation and/or manner in which
the Fund is being managed. The above change will have no impact on the investment
objective, features and the overall risk profile of the Fund or the fee level/cost in managing
the Fund. The Manager is of the opinion that the above changes will not materially prejudice
the interests of existing investors of the Fund.

The legal and other administrative costs associated with the change above, estimated to
be approximately USD5,000, will be borne by the Fund.

If, as a consequence of the changes above, you wish to redeem or switch your holding in
the Fund into any other funds which are managed by JPMorgan Funds (Asia) Limited or for
which it acts as Hong Kong representative’ and which are authorised by the SFC for sale to
the public in Hong Kong, you may do so free of charge during the waiver period between
31 October 2023 and 29 November 20232 in accordance with the dealing procedures set
out in the latest offering document of the Fund. Prior to switching to such funds, investors

1 Please note that, as provided in the relevant offering documents of the funds, the manager or the Hong Kong representative (as
applicable) of each such fund has the discretion to accept or reject in whole or in part any application for units or shares (as the
case may be) in the fund.

2 Please note that although we will not impose any charges in respect of your redemption/switching instructions, your bank,
distributor or financial adviser may charge you redemption/switching and/or transaction fees and may impose different dealing
arrangements. You are advised to contact your bank, distributor or financial adviser should you have any questions.

JPMorgan Funds (Asia) Limited
19th Floor, Chater House, 8 Connaught Road Central, Hong Kong
Telephone: 852 2800 2800 Facsimile: 852 2810 1694



should read and understand the investment objective, policies, risks factors, fees and
otherinformation applicableto such funds as described inthe relevant Hong Kong offering
documents. Details of such funds (including the relevant offering documents) can be
found on our website am.jpmorgan.com/hk?. SFC authorisation is not a recommendation
or endorsement of a fund nor does it guarantee the commercial merits of a fund or its
performance. It does not mean the fund is suitable for all investors noris itan endorsement
of its suitability for any particular investor or class of investors.

2. Change of investment policy of JPMorgan Global Bond Fund and JPMorgan Gilobal
Investment Grade Bond Fund

The investment policy of JPMorgan Global Bond Fund and JPMorgan Global Investment
Grade Bond Fund has been amended with effect from 31 October 2023 to provide that
each Fund may invest less than 30% (previously up to 5%) of its total net asset value in
instruments with loss-absorption features (e.g. contingent convertible debt securities,
certain types of senior non-preferred debts, etc.).

Debt instruments with loss-absorption features are subject to greater risks when
compared to traditional debt instruments as such instruments are typically subject to the
risk of being written down or converted to ordinary shares upon the occurrence of pre-
defined trigger events (e.g. when the issuer is near or at the point of nonviability or when the
issuer’s capital ratio falls to a specified level), which are likely to be outside of the issuer’s
control. For details of the risks, please refer to the offering documents of the Funds.

With respect to JPMorgan Global Investment Grade Bond Fund, there are additional
amendments to its investment policy which have taken effect from 31 October 2023 and
are extracted below (strikethrough texts indicate deletion made to the investment policy):

“The Fund invests at least 90% of its total net asset value in investment grade debt
securities (rated Baa3/ BBB- or higher using the highest rating available from
one of the international independent rating agencies (e.g. Moody’s, Standard and
Poor’s, Fitch)), which includes mortgage-backed securities and asset-backed
securities, directly or indirectly fthrough investing in detivatives-andsor collective
investment schemesy; from issuers anywhere in the world, including emerging
markets.”

3. Update to the exclusion policy of JPMorgan Future Transition Multi-Asset Fund and
JPMorgan Sustainable Infrastructure Fund

As stated in the investment policy of JPMorgan Future Transition Multi-Asset Fund and
JPMorgan Sustainable Infrastructure Fund, the Manager will evaluate and apply values
and norms based screening to implement exclusions on a broad initial universe to avoid
investing in the worst-offending equity securities for the Funds. Such exclusion policy of
the Funds has been updated. Please refer to the revised offering documents of the Funds
and the Funds’ product webpage at am.jpmorgan.com/hk? for details.

The trust deed of each Fund is available for inspection free of charge during normal
working hours at the registered office of JPMorgan Funds (Asia) Limited*. The offering

3 The website has not been reviewed by the Securities and Futures Commission.
4 The registered office of JPMorgan Funds (Asia) Limited is located at 19th Floor, Chater House, 8 Connaught Road Central, Hong Kong.



documents of the Funds are available free of charge upon request during normal working
hours at the registered office of JPMorgan Funds (Asia) Limited*, and on our website
am.jpmorgan.com/hks.

The Manager of the Funds accepts responsibility for the accuracy of the content of this
letter.

If you have any questions with regard to the content of this letter or any other aspect of the
Funds, please do not hesitate to contact:

your bank or financial adviser;

your designated client adviser, account manager, pension scheme trustee or
administrator;

our Intermediary Clients’ Hotline on (852) 2265 1000; or

if you normally deal directly with us, our J.P. Morgan Funds InvestorLine on (852) 2265 1188.

Yours faithfully,
For and on behalf of
JPMorgan Funds (Asia) Limited

/.

Edwin TK Chan
Director



EEEH
BEEEH . BAENRARAEZR G - MEATHEARGNABTEEMARME > BESREBIFER
B o
BRIEBBIER > [RIARGFRNERNITERAERES (BAEFRY) ANES (BBEAK
B TEE) ) NEEXHMEEEEHEBERNEE -
AURNE
EREE (BLEERT)
LR ETESME TEMEENETEE -
1.  ZEJPMorgan Asset Management (UK) LimitedE2 EEARTE AR S E S HIBHIBEIEA

IREF » JPMorgan Asset Management (UK) Limited @ IR NI EEEBNIERKIEA » B85
BEEMaEEHsEn] UL T (RE) 1 #»EBENERRSN NEEEE -

R EAERER » FH2023511830H#E » JPMorgan Asset Management (UK) Limited
REFAESNBEREA > MEEHNRELEAN IEREEEE (EX) BRAR) B8
EEENPMEEEHEHERNEIEEIE -

fr EXXFrREEESN » BEVEFR NEES NI GLLEENES) - LEBEERIEHES
MEER - FRAEBRENONEREESHNERKT ARSI E o KIEARS
PHEERAGHESIRARBEENFDEMNEKIES °

B2 X Frai s EARRE R AR R EL At TE B A 51497435,0003% 7T » iGFRE B AIE °
NSRS EETE > BT ARBOFSESZ BUNREBRETMBERES N ARA

FAEESFATEAR > TEZESBUETEELARZEMES » B TARBRENNES
IHEXMAPIEC EE T > H2023F1083MHEE2023FNA29R8 2 RN R EETT? ° £
BINEZEETR 0 REEREEBEN T REAEBHEXHFEBERNZSESNKRERR
EER ~ BERAZE - ERRAEMEY - 2SR ZFEEN (BEAMEEXH) RARERE

T ERRE WNESMERMEE XTI SEMESNEEBARNESEAR QUERE) INERERMEBESBUSRG (]
TERME) B2 BB DR -

2 EFRE - BERMLAHE TAEL IR REERER - BE T 2R1T « DB FREEN G mE T UEEE ik 5
RHE  LURBERARNRZZ 25 - METAEAER - BEHEE T 28T - DiEmsi BEaR o

EREE (EN) BRAR
ERPIRTHED )\ SFEITRETNIE
BE5E 1 85228002800 fHHA : 85228101694



am.jpmorgan.com/hk*alHZRE ° FEZHR L ARNKEHESHENLEVET » IR REE
B mENBRYIERR - SRS ARNECBAMEREENRTESE S TMER
KREEYKEELER]

2. S@EEREBREFESRERRKKRERESFESHRERRE

ERBIRESE S MERRIRE R ESFESNREBREH2023F10831BEFHIEST
DETREES R EMBEERE/LDINB0% (LATAKRE5%) RENEARWEGEESRENIA
(BINEA R ERSE 5 « ETHRENSHRIFBERS) -

BEMEH T AML - BARWEEFMNEFS TAREARES AR » AAEEERRES
S (FMET AR ERREEZFECERBHETANBEREREEZE K ENKF)
R > 2% LR —MRBASEMBEER S @BRAER - TiErIAEIF3E1T APRBEIES] - BRR
RRUEEIS A2 REETIIHE XMt o

PERIRRERIESETMES » AREBERDH2023F10A3NBEFHERIMEST » ARk
BEHRESIT (ARG X FRRAREBERIEL MR

[ B& B ABRER tTEERRAHENREE) AR R EARNEE FER
D90%F M REN (EIFATETE) BIEITABIRERFNEF 2SS (K—EERE
IZ5TPARIEIE (WEE ~ BEEBRRRE) #HT7TRF = E%EBaal3/BBB-2LL{_LHIT
R) - BPEERIEE S REERIFES ©

3. ENERPHBELSTEESRERAIFEEZESIHIREER
HUERBHBZE L TESRERUFERERESHREBERSE 0 KB AR EHTRABUE
BEARESEAERNEER  MEEZIVS R EBENEHIRET > URESRENERE
EEERRINKRERS - EENZEHIRBEREIEH TR - F2REENRESEEE X &
HEME R4 Eam.jpmorgan.com/hk? » 7 #EEEIE o

BTN —RAREARERES (M) BRABZFMHER RETHIETHES
B4 o BTN —RBARBARNREREE (M) BRARZEMNERER  UKEAEARA
F4HEam.jpmorgan.com/hk3 B ZEE S RHE X o
BEEMEIEARMETREAND 2 R EIESE -

WE TEHARENARKESEAEM S EBE AR » B

o ETRVIRITERIFBERER
o ETHEENZFERM « FRKIE « RNETFEIZFEASTITHEREA ;

¢ IEEIRER SR EHEREEEEH -
¢ FERES EN) BRADZEMRERUNESBTIRTHEPSIRETTAEI9HE -



o ANFIRIEE P ARFSEAR (852) 22651000 ; 3%
o NETEREIZEFMELL  BREERESIENFLZ (852) 22651188 ©

EREE M) BIRAF
B

BR e fH

EES

2023F10831H



Addendum dated October 2023 to the JPMorgan Funds (Unit Trust Range) Explanatory Memoranda dated
April 2023

The following should be read in conjunction with and forms part of the JPMorgan Funds (Unit Trust
Range) Explanatory Memoranda dated April 2023, as amended from time to time (“Consolidated
Explanatory Memoranda”). All capitalised terms in this Addendum shall have the same meaning as in the
Consolidated Explanatory Memoranda unless otherwise stated.

The following changes to the Consolidated Explanatory Memoranda shall apply with effect from 31 October
2023:

Changes to Section A — Consolidated Explanatory Memoranda of Asia Pacific Equity Funds:

«  The first paragraph under the sub-section “Duration of the Funds” under the section entitled
“GENERAL” shall be deleted and replaced with the following:

“Unless previously terminated or unless otherwise stated in the relevant section of Appendix I, each
Fund will terminate automatically on the date immediately preceding the eightieth anniversary of
the date of the relevant Trust Deed. Either the Manager or the Trustee may, in certain circumstances,
terminate a Fund at any time. Such circumstances include (but not limited to) the passing of any
law which renders it illegal to continue that Fund or, in the opinion of the Manager, impracticable or
inadvisable to continue that Fund, or where the aggregate net asset value of all units in issue of that
Fund falls below US$70,000,000 or its equivalent in another currency, or where the Manager (with
the approval of the Trustee) considers termination of that Fund is in the best interest of unitholders.
Each Fund may also be terminated by Extraordinary Resolution (as defined in the relevant Trust
Deed) of the unitholders at any time.”

«  The following shall be inserted as a new sub-section after the sub-section “Duration of the Funds”
under the section entitled “GENERAL”:

“Merger of Funds

The Manager may merge a Fund with one or more collective investment schemes (“Merger”), in
consultation with the Trustee, in any of the following events:

. if the Manager (with the approval of the Trustee) considers the Merger of the Fund to be in the
best interest of the unitholders; or

. if at any time the net asset value of all units in issue of the Fund shall be less than
US$70,000,000 or its equivalent in another currency.

The Manager shall give not less than one month's notice (or such other notice period as required by
the SFC) to the unitholders of the date on which the Merger is to take effect.”

Changes to the Explanatory Memorandum of JPMorgan India Fund in APPENDIX | - FUND DETAILS OF ASIA
PACIFIC EQUITY FUNDS:

«  The first paragraph under the section headed “8. Duration of the Fund” shall be deleted and
replaced with the following:

“Unless previously terminated, the Fund will terminate automatically on the date of its ninety ninth
anniversary from the date of the Trust Deed. The Fund may also be terminated by the Manager or
the Trustee in certain circumstances, by Extraordinary Resolution of the unitholders or when the
aggregate net asset value of the Fund falls below US$70,000,000.”

Changes to the Explanatory Memorandum of JPMorgan Asian Total Return Bond Fund in SECTION B -
EXPLANATORY MEMORANDA OF BOND AND CURRENCY FUNDS:

«  The second paragraph under the section entitled “FUND PARTIES” shall be deleted and replaced with
the following:

“Day-to-day investment management of the Fund has been delegated to JPMorgan Asset
Management (Asia Pacific) Limited (“Investment Manager”), a company incorporated with limited
liability in Hong Kong. The Fund has received approval from the China Securities Regulatory



Commission for offering to PRC investors and classes with the suffix “(PRC)” are available to PRC
investors.”

The first and second paragraphs under the sub-section “Management Fee” under the section
entitled “FEES, CHARGES AND LIABILITIES” shall be deleted and replaced with the following:

“The Manager is entitled to receive a management fee of up to 2.5 per cent. per annum of the net
asset value of each Class. However, the Manager currently receives a fee of 1 per cent. per annum of
the net asset value of each Class other than Class C. For Class C, the Manager currently receives a
fee of 0.5 per cent. per annum of the net asset value of each Class. The Manager may only increase
the level of its fee (which may not exceed 2.5 per cent. per annum of the net asset value of each
Class), by giving to the Trustee and unitholders not less than one month’s notice of the increased
level of management fee. The management fee shall accrue daily based on the net asset value of
that Class on each dealing day and such other days on which net asset value per unit for the Class is
calculated and shall be payable monthly in arrears. If the assets of the Fund include interests in any
unit trust or other collective investment scheme managed by the Manager or its Connected Persons,
the fee of the Manager will be reduced to take account of the management fee levied in respect of
such unit trust or scheme to the extent attributable to the relevant Class’ interest in such unit trust
or scheme. Where the Fund invests in any underlying scheme(s) managed by the Manager and/
or the Investment Manager or any of their Connected Persons, all initial charges and redemption
charges on the underlying scheme(s) shall be waived. The Manager and/or the Investment Manager
of the Fund may not obtain a rebate on any fees or charges levied by an underlying scheme or its
management company.

The fees of the Investment Manager will be borne by the Manager.”

The sub-section “Sub-Manager” under the section entitled “MANAGEMENT AND ADMINISTRATION
DIRECTORY” shall be deleted in its entirety.

Changes to the Explanatory Memorandum of JPMorgan Global Bond Fund in SECTION B - EXPLANATORY

MEMORANDA OF BOND AND CURRENCY FUNDS:

The eighth paragraph under the sub-section headed “Investment Objective and Policy” under the
section entitled “INVESTMENT OBJECTIVE, POLICY AND RESTRICTIONS” shall be deleted and replaced
with the following:

“The Fund may invest less than 30% of its total net asset value in instruments with loss-absorption
features (e.g. contingent convertible debt securities, certain types of senior non-preferred debts,
etc.).”

Changes to the Explanatory Memorandum of JPMorgan Global Investment Grade Bond Fund in SECTION
B - EXPLANATORY MEMORANDA OF BOND AND CURRENCY FUNDS:

The second paragraph under the sub-section headed “Investment Objective and Policy” under the
section entitled “INVESTMENT OBJECTIVE, POLICY AND RESTRICTIONS” shall be deleted and replaced
with the following:

“The Fund invests at least 90% of its total net asset value in investment grade debt securities (rated
Baa3/BBB- or higher using the highest rating available from one of the international independent
rating agencies (e.g. Moody’s, Standard and Poor’s, Fitch)), which includes mortgage-backed
securities and asset-backed securities, directly or indirectly through investing in collective
investment schemes from issuers anywhere in the world, including emerging markets. When
investing in debt securities, the Investment Manager will first consider the credit rating of a debt
security itself and only if such credit rating is unavailable, the Investment Manager will then consider
the credit rating of its issuer, which will become the implied rating of the relevant debt security.”

The seventh paragraph under the sub-section headed “Investment Objective and Policy” under the
section entitled “INVESTMENT OBJECTIVE, POLICY AND RESTRICTIONS” shall be deleted and replaced
with the following:

“The Fund may invest less than 30% of its total net asset value in instruments with loss-absorption
features (e.g. contingent convertible debt securities, certain types of senior non-preferred debts,
etc.).”



The first paragraph under the sub-section headed “Duration of the Fund” under the section entitled
“GENERAL” shall be deleted and replaced with the following:

“Unless previously terminated, the Fund shall continue for an unlimited period. Either the Manager
or the Trustee may, in certain circumstances, terminate the Fund at any time. Such circumstances
include (but not limited to) the passing of any law which renders it illegal to continue the Fund or,
in the opinion of the Manager, impracticable or inadvisable to continue the Fund, or where the
aggregate net asset value of all units in issue of the Fund falls below US$70,000,000 or its equivalent
in another currency, or where the Manager (with the approval of the Trustee) considers termination
of the Fund is in the best interest of unitholders. The Fund may also be terminated by Extraordinary
Resolution of the unitholders at any time.”

Changes to the Explanatory Memorandum of JPMorgan Money Fund in SECTION B - EXPLANATORY

MEMORANDA OF BOND AND CURRENCY FUNDS:

The first paragraph under the sub-section headed “Duration of the Fund” under the section entitled
“GENERAL” shall be deleted and replaced with the following:

“Unless previously terminated, the Fund will terminate automatically on the date immediately
preceding the eightieth anniversary of the date of the Trust Deed. Either the Manager or the Trustee
may, in certain circumstances, terminate the Fund at any time. Such circumstances include the
passing of any law which renders it illegal to continue the Fund or, in the opinion of the Manager,
impracticable or inadvisable to continue the Fund or where the aggregate net asset value of all
units in issue of the Fund or in the Portfolio falls below US$70,000,000 or its equivalent in another
currency or where the Manager (with the approval of the Trustee) considers termination of the Fund
is in the best interest of unitholders. The Fund may also be terminated by Extraordinary Resolution of
the unitholders at any time.”

Changes to the Explanatory Memorandum of JPMorgan China Income Fund in SECTION C - EXPLANATORY

MEMORANDA OF OTHER FUNDS:

The first paragraph under the sub-section headed “Duration of the Fund” under the section entitled
“GENERAL” shall be deleted and replaced with the following:

“Unless previously terminated, the Fund will terminate automatically on the date immediately
preceding the eightieth anniversary of the date of the Trust Deed. The Manager may, in certain
circumstances, by notice in writing to the Trustee terminate the Fund at any time. Such
circumstances include (i) the QFI status of the Investment Manager is revoked by the competent
authority or regulator of the PRC; (ii) the passing of any law which renders it illegal to continue
the Fund or, in the opinion of the Manager, impracticable or inadvisable to continue the Fund; (iii)
where the aggregate net asset value of the Fund falls below US$70,000,000 or its equivalent in the
currency in which the Fund is denominated; or (iv) where the Manager (with the approval of the
Trustee) considers termination of the Fund is in the best interest of unitholders. The Fund may also
be terminated by Extraordinary Resolution of the unitholders at any time.”

Changes to the Explanatory Memorandum of JPMorgan China Pioneer A-Share Fund in SECTION C -

EXPLANATORY MEMORANDA OF OTHER FUNDS:

The first paragraph under the sub-section headed “Duration of the Fund” under the section entitled
“GENERAL” shall be deleted and replaced with the following:

“Unless previously terminated, the Fund will terminate automatically on the date immediately
preceding the eightieth anniversary of the date of the Trust Deed. The Manager may, in certain
circumstances, by notice in writing to the Trustee terminate the Fund at any time. Such
circumstances include (i) the QFI status of the Investment Manager is revoked by the competent
authority or regulator of the PRC; (ii) the passing of any law which renders it illegal to continue
the Fund or, in the opinion of the Manager, impracticable or inadvisable to continue the Fund; (iii)
where the aggregate net asset value of the Fund falls below US$70,000,000 or its equivalent in the
currency in which the Fund is denominated; or (iv) where the Manager (with the approval of the
Trustee) considers termination of the Fund is in the best interest of unitholders. The Fund may also
be terminated by Extraordinary Resolution of the unitholders at any time.”



Changes to the Explanatory Memorandum of JPMorgan Future Transition Multi-Asset Fund in SECTION C

— EXPLANATORY MEMORANDA OF OTHER FUNDS:

The first bullet point under the fifth paragraph of the sub-section headed “Investment Objective and
Policy” under the section entitled “INVESTMENT OBJECTIVE, POLICY AND RESTRICTIONS” shall be
deleted and replaced with the following:

“) the Manager will evaluate and apply values and norms based screening to implement
exclusions on a broad initial universe to avoid investing in the worst-offending companies or
organisations. The norms based exclusions are applicable to companies or organisations in
breach of global normative frameworks, such as the United Nations Global Compact. The values
based exclusions reflect many of the shared environmental, social and governance values
of investors. The Fund excludes companies or organisations involved in certain industries
including tobacco production and nuclear weapons if their revenue or other financial metrics
from such industries surpass defined thresholds. The respective limits and exclusion list may be
updated periodically. For additional information, please refer to the Fund'’s product webpage at
am.jpmorgan.com/hk*. To support the screening, the Fund relies on third party data provider(s)
to identify a company’s or an organisation’s involvement in or revenue which it derives from
such industries.

# The website has not been reviewed by the SFC.”

The first paragraph under the sub-section headed “Duration of the Fund” under the section entitled
“GENERAL” shall be deleted and replaced with the following:

“Unless previously terminated, the Fund shall continue for an unlimited period. Either the Manager
or the Trustee may, in certain circumstances, terminate the Fund at any time. Such circumstances
include (but not limited to) the passing of any law which renders it illegal to continue the Fund or,
in the opinion of the Manager, impracticable or inadvisable to continue the Fund, or where the
aggregate net asset value of all units in issue of the Fund falls below US$70,000,000 or its equivalent
in another currency, or where the Manager (with the approval of the Trustee) considers termination
of the Fund is in the best interest of unitholders. The Fund may also be terminated by Extraordinary
Resolution of the unitholders at any time.”

Changes to the Explanatory Memorandum of JPMorgan India Smaller Companies Fund in SECTION C -

EXPLANATORY MEMORANDA OF OTHER FUNDS:

The first paragraph under the sub-section headed “Duration of the Fund” under the section entitled
“GENERAL” shall be deleted and replaced with the following:

“Unless previously terminated, the Fund will terminate automatically on the date of its ninety ninth
anniversary from the date of the Trust Deed. Either the Manager or the Trustee may, in certain
circumstances, terminate the Fund at any time. Such circumstances include the passing of any
law which renders it illegal to continue the Fund or, in the opinion of the Manager, impracticable
or inaadvisable to continue the Fund or where the aggregate net asset value of the Fund falls below
US$70,000,000 or its equivalent in another currency or where the Manager (with the approval of the
Trustee) considers termination of the Fund is in the best interest of unitholders. The Fund may also
be terminated by Extraordinary Resolution of the unitholders at any time.”

Changes to the Explanatory Memorandum of JPMorgan Multi Balanced Fund in SECTION C -

EXPLANATORY MEMORANDA OF OTHER FUNDS:

The first paragraph under the sub-section headed “Duration of the Fund” under the section entitled
“GENERAL” shall be deleted and replaced with the following:

“Unless previously terminated, the Fund shall continue for an unlimited period. Either the Manager
or the Trustee may, in certain circumstances, terminate the Fund at any time. Such circumstances
include (but not limited to) the passing of any law which renders it illegal to continue the Fund or,
in the opinion of the Manager, impracticable or inadvisable to continue the Fund, or where the
aggregate net asset value of all units in issue of the Fund falls below US$70,000,000 or its equivalent



in another currency, or where the Manager (with the approval of the Trustee) considers termination
of the Fund is in the best interest of unitholders. The Fund may also be terminated by Extraordinary
Resolution of the unitholders at any time.”

Changes to the Explanatory Memorandum of JPMorgan Sustainable Infrastructure Fund in SECTION C -

EXPLANATORY MEMORANDA OF OTHER FUNDS:

The first bullet point under the third paragraph of the sub-section headed “Investment Objective
and Policy” under the section entitled “INVESTMENT OBJECTIVE, POLICY AND RESTRICTIONS” shall be
deleted and replaced with the following:

“(1) the Manager will evaluate and apply values and norms based screening to implement exclusions
on a broad initial universe to avoid investing in the worst-offending equity securities. The norms
based exclusions are applicable to equity securities in breach of global normative frameworks, such
as the United Nations Global Compact. The values based exclusions reflect many of the shared
environmental, social and governance values of investors. The Fund excludes equity securities
involved in certain industries including tobacco production and nuclear weapons if their revenue
or other financial metrics from such industries surpass defined thresholds. The respective limits
and exclusion list may be updated periodically. For additional information, please refer to the Fund’s
product webpage at am.jpmorgan.com/hk*. To support the screening, the Fund relies on third party
data provider(s) to identify an equity security’s involvement in or revenue which it derives from such
industries.

# The website has not been reviewed by the SFC.”

The following change to the Consolidated Explanatory Memoranda shall apply with effect from

30 November 2023:

Change to the Explanatory Memorandum of JPMorgan Asia Equity Dividend Fund in APPENDIX | - FUND
DETAILS OF ASIA PACIFIC EQUITY FUNDS:

The section “8. Sub-Manager” shall be deleted in its entirety and subsequent sections shall be
re-numbered accordingly.



ERES (BASERY) 2023F4R EHRIAE 2 2023F10 B M7 XM+

TIXRERES (BAEFERY) FERETZ2023F48EERB[E ( RSESRAE) ) AR
WRESRIGAESRPE—HEE - BRIESHER > TUAHRXERNEANIERAGSESRBSHME
ERAMEENERE

UTEXERARGESESRAE > H2023F10ANBRE -
FA—TAEREESNIRSESRPASNER
—RER) —8RN ZEESEER DB NS —EBME > BT SER -

B FEFEBIAR LE B FR I Mt — BRI A 55 At B » DRIE BRI FIZ B FIEL 24 GHI% /\ B FFT
ZERABEBRIL o BN EEEEN ARETIER TRERAULRE - ZFIENEE (BTRI) FiE
BEE RN ERAE S EZE T EEE LTINS BB EEZ B T E T T HHE - 840
ZED LA BETE AL EFE FIEZII70,000,000% T H BN S —BEIEHEZ SE24 B
UEIEN (AEISLEEAMER) BARRULZRET IS EMITANNIREF it - EREEIFAB5EE N
FBENBIFF AR (RBERIGEZRAPTRE) BEFFALLL ©

—iRER —fIR [ZEESFEN) DERBNENTHIDE
IZEBEZEH

ASTEN A TEX TSR TAEAETEEANE » FESTHE B BIEERERENESH (15
o)

WMAEIEAN (CEESEEEANER) BRESHNAHDPNTEEURAANRENT ; 5

MAEEAREESN 2B BITEA BEFEIT0,000,000E THEUS —EEKHEZSE
B ©

BN TEWIFANT LR —EF BB (258 BT RMBAIE) -+ EHEHENEH
Hi oy

Mitt—— S ABREEASHESHFENERNEESHNESRFENTR
8. B 7@ —E PE—RRME » RUTFXEmMA

B IEBEZICHIARIF » BRB 2G4 AAE L+ /18R 2 B H BB LE - A5 1550 EFE
N FRETIER TEBENITENZ 1R E R ER AT S EFE FEERF 70,000,000 A451F
Hz oy

BB —EF N EEESNESRAENERDM BN ESE SRS RAEN BN
FESRik) —E TS _REME » RUTXEA !

B2 2 AEREEZECEBRTEREEERE (5X) ARAR ( [REMLEAN) ) » ZRAPREE
SRELZBIRAR o B BEEHERESGEEEEEE G ERTEREEZE » X T (FE) J
BRI AR T REREE ©

NWE -~ A REE —8R EEE D THE-RE_RIME » RN

TN EREGFRRT B G —ELEEFE2.5%2 EIEE o 24T » AMENIFGFRG—IEE
EFEIRZERF (CHEFIFIN) ° FCHERIME » BN R GFREEG 185 EEFE0.5% 2 BH o 45
ENERJ 1G58 BTN REIFENE LT LI —EF1E8 EEBWET ZENE - 75 Al ies I E
X ( T EER G EEFEGF25% ) - EEERZIEFINEG—AXE ARt EZEL NG ENE
EFENRMAFZEEFEGHZ  WERGHEXT - WEEIEECZAFENLRFEAL
FTEEZ (FIE IR HAMERRE | 2 #am » RN RIZE RIS Z E G EE
et &) 2 ot ML E U IE5C R T B BN Z ETEERINR B o (HEERE)MERBAIEANR
SREMIEN LR RIEN £ EFERIIERTs1E] - BIFLIERT =1 ) HI AT B B KRR 2 R B[O & FE e
TR o BEHIEIEN R~ EREAIEN Tl J 1A 51 220 R EIE L B AT B9 (F 1518 B S e B Y R[]
1o

REAIEN 2 BT EASTEA AL © J




MEBEITHA SR —8R TBEEEA) DERF2EME -
EBE— EH R IEE LB TR E A EIREGESF B I BZRTEIEX -
REBR - BERKRRH) —8R REERKRER) D8 THHE/\RRMZE - R ERA !

I B Al RSB EFE L1 30% R EF A B REIRIFHAI TR (BN TRRIEFZS ~ T8
BSRIFELEFS) oy

EBEI—EFNERESNESRAENERRIREREFESHESRPENDN

REBRR - BERKREH) —8R REERIER) D8 THE ZREME - R XER

I B2 EFEBREIERERE I ERERBEEFER 0B M REN (GIZETBE) 9
BEITNBIRERPIEFES (W—RIEEE I TRIERE (W0 - REEFREE) BTFTRIREE
Baa3/BBB-ZLX_LAIETAR) - B EZRIGESFREERITES c REMEANGRENEHEFF &
B LG EFES I GG ENR R ETEB MG EFRRAEIERIT - REKEAN T EZFAZETA
HIEEETAR » ARG BaTRA s B RS 50958 55Tk © J

MREBR -~ BERKRRH) —8R REERRER) D8 TS TREMZE - R ERA !

[ B Al RSB EF AL 1 30% R B AR RIEIRIFRIBI TR (BN aTRRIEFZES ~ 5T
BBISRIFELIEEE)

[—ARER) —EIR TEEFEN) DB THE—EEME - RUTSEU

TErIEFEBIALLL » RIBZ[EFEIRATIFEEIE o AREN A IE5CEEN AT RETIEN TRERAULEE - %
FIEREIE (BTRE) FEBE%FEMEREEEERDANEE LRI B EEERLST
YJEEITTECTHE - BB EHTE E#{TE L ZAHEZEFE TFEE /70,000,000 T AU S —EE
IESHEZ ZEEEE » HUSIEN (KIEEEBAMER) BRRURET5TEENITENNRE 2
BRI AlBBETTENF R REIFALLE ©

EBEI—EFNERESNESRPERNEREEETHESRAENETN -
—iR&ER —EIR TEESFEE) D8 TS —BRME - RUUSEU

TBRFFIFIAR L » BRIE R FNEFE A HRIE N\ EFEF 2 EH BB - MBS EEA A
RETFIER FRRAILESD o ZF IG5 OEREE L FEMNF XA EEER S AEE LN
BB EERET T IE AT THE » HUMBETHASE BRTENZBEEFE TEEMER
70,000,000% 80 R 5 — B R K HEZ FEE A » HUEEN (EIEEEEAMER) 808 UEE
DT EENFFEANLIREN 7 o B2 AlBBEIFENIIFRRBFEIFALLE © 4

BCH—HMETHESRBPENERPEASESHNESRBENEN :
—RER —E8R TESFEHR) DB TS —EREME  RUTFXEA :

R IFBEZIRRIAR L » BRIE G E IR IEE2ZAARIE\ B FF < EH B8 - HETIERT » 4
BN AR A ETFEE A TUB MG T ETEA TR UL R 2 o ZE ISR EIE () REAEEN 2 QFIEFS 1+ E]
TEERHEEHIBRIC ; (i) BB ECNEEEERAIEEFEIENR RS ERRTIT
YJERITHAEE S (i) B2 2 AWEEFE FEEF70,000,000% Tl R IX B2 5 EE B SET
B8 ; B(ASIEN (KIS EEANMER) BRI B2 5T BT ENZRIER it - BTN AlEHE
(IFF BN R RBFREOTALLE © 1

BCH —HESHNESHRBENERPETBARESHIESRBENSN :
—iR&ER) —ER TEESFEE) DE TS —BRME » R SEM

TERIF R IR - BRIBR I EIZIEA LA FE/\BFFZE QBB - TETFIERLT » &
BN AT b IR & TG ETEA TR LR o ZZIEREE () REAIEZ QFIEFS 1B+
EEBXEERIBHIO] ; (i) BB L/ NGRS EEDEEZLAAETEN D BB EEREZTI T
BT THEE ; (i) B 2 AWEEFE TEERF70,000,000% T HBEUR 2 HEEEHEZ ZEE
B8 B(EIEN (MIEEETEAMER) BRI FEEMNITAAZREF o « B2 o588
(IFFEANIF I RF S BEFALLL ©




ECHI—HMBESHESRAERNERERBE L TESHNESHRPENTN

TREAR  BERRRS —HR (REERREE DB TNEERNE —HEME > RUTXR
fr:

1) ASEENAGETHE I IR X (BB R A3 A B R BB IR T, - WX TE B Z B2 1 E F B B bkl -

W BIRE T B EEE B RIRRIBI L B B4 o L ATE0 5 BRI AR B B R 2B AR E I RS

(BIAH & B2 IRETA) B EISARR  WBIEAERHIHRRE A R 2 I8 B T a0 IR

B HERELEE - WKEETITE (BIFEELEREZEL) HIRALEMAEISELHRE

BIIREE » BB 2 EHR B Rea% ST A FI AR - S IBIREER 5 E 5L EHITH - BES

Bl FBREEZAESRATEam. jomorgan.com/hk* o BiETTEE + B3 EE = 5 EFE
1B+ LUBRI A BB AR A S Re it ST R B B A A E 2% ST BV A LIS ©

* AR R A S B R o )
—RER —E8R TESFEHR) DB TS —EREME > RUTFXEA :
TERIFfERTARLE » BRIBZEHIRAITEEE o NS BN ARE TG TR UL BT © %

FIEREIE (BTIRE) FEBER%FMEREEEER T ANEEZATIEN R B EEERLST
DB AT THHE & BB ETE EXTE L ZBEEFE TFEER)70,000,000% T8 AN S —#EE
B FEEEE » UUSTEN (K EEANMER) 80mRIRET5 T8 EMNIFANNRE a2

BRI BB EIFENAIE I AREZREIFALLL ©

SECEI—HMBESHESRAERNERENE N AP EESHESHRPENDN
—ARER —ER TEESFEN DB TS —BEME - RUTEM

I IF BT IEFIARLL » BRIB R G22I AAIE LT BF 2 EHEBIL - HETIER T » A%
NS EIEN AJEIGAE L BT o (BN B R BT A R SR EEE T ANEE % B IEN Y
AR EER 25 T E AT T HE - BB 2 A EEFE T EER)$70,000,000F 0 AL S —FE
BB S EREE BN (KIEEEBAMER) BRRUREFEENIFANNRE 2 -
BRI AlIEBETTENGFRZZREIFALLE ©

ECH—HMESHNESRP[ENEREF (HIIEETHESRPENTN :
[—iR&ER —EIR TEESFEE) DE TS —BRME » R SEU

TErFEFEBIAR L » DRE T [EREIRETIFAEEIE o AN ST EEN ATRETIEN TERAULEE %
FIEREE (BTIRE) FEBER%FME AR EER T AEE XN B EEEREZTST
YE AT THEE & BB B ERITE 2 BEEFE TFEERIS70,000,000% T8 AN S —#E
WEEtHEZ FEEE » HUETEN (KGR EEANMER) R IRET5 T 5 EMNFENREN 7 -
BB I BB ENIFTENBIEF R EFRERFALLL o

BCH—HMESHESRBENERISEREEESHNESRBENSN :

TREEM  MERRS —ER (REERREE B TRESROE B RUTXR
e

I(1) ZSEEN AG S I FR AT X (BB R T30 B B RE BB 2R T+ WX TE B Z B3 1 B F B Bt ikl -
WU EREFBREEZRSERRRIIRES S o LI 2B FEIIHRE R B ER 2R EAESS
(BIZ0H S EIRIKE2A9) BIREE S o WBEARBIHGFEERR M2 IR E & S iER a0
B HEREBEE - WKEETITE (BIFEELERZEL) HIKNASLEMAFISELHRE
BIIREE » BB EH RS R i% ST HIIREE 35 o ZIBIREBR S E 5 EHBH - BRIEZ
BH o F BB HIERAIEam. jomorgan.com/hk” o BETTEE » B FiEE = 5 E1FIR M

1B LU RIIR 850 R it S T B R B B A B % ST IR A BIIEST

* AR I AT &R o
UTERERARGAEERAPE > H2023F118308_EER ¢
figr—— D AEREESNESFEANERDNREESHNESRAZTNEL
8. BNIRAIE N ) —EG 28I > MEBRSERABRERRE ©




	20231031-jpmorgan-ut-notice-to-shareholders.pdf
	20231031-jpmorgan-ut-notice-to-shareholders2.pdf

