PIMCO

IMPORTANT: This document requires your immediate attention. If you have any questions about the
content of this document, you should seek independent professional advice. All terms used in this
document have the same meanings as in the Prospectus, unless otherwise defined.

21 September, 2022

To: All Hong Kong Shareholders of Asia Strategic Interest Bond Fund and PIMCO Asia High Yield Bond
Fund (each a “Fund”, collectively, the “Funds”), each a sub-fund of PIMCO Funds: Global Investors Series
plc (the “Company”)

Re: Updates to the investment policies of the Funds as disclosed in the Hong Kong offering
documents of the Company

Dear Shareholder,

We are writing to inform you of the following updates to the investment policies of the Funds as disclosed in
the Hong Kong offering documents of the Company.

As currently stated in the Hong Kong offering documents of the Company:

e Asia Strategic Interest Bond Fund may invest less than 30% of its Net Asset Value in securities providing
exposure to Mainland China (including investment in urban investment bonds) through offshore bond
markets and onshore bond markets (through the China Inter-Bank Bond Market (“CIBM”) Direct Access,
Bond Connect, Qualified Foreign Institutional Investors (“FII”) program and/or other permissible means);
and

e PIMCO Asia High Yield Bond Fund may invest more than 30% of its Net Asset Value in securities
providing exposure to Mainland China (including investment in urban investment bonds) through offshore
bond markets and onshore bond markets (through the CIBM Direct Access, Bond Connect, FIl program
and/or other permissible means) although such investment is normally expected to be less than 30% of
the Fund’s Net Asset Value.

In order to increase each Fund'’s investment flexibility and to align each Fund’s limit on investment in securities
providing exposure to Mainland China with the Fund’s limit on investment in emerging markets securities,
with effect from 20 October 2022, the investment policy of each Fund as disclosed in the Hong Kong offering
documents will be updated to provide that the Fund may invest more than 30% (and up to 100%) of its Net
Asset Value in securities providing exposure to Mainland China (including investment in urban investment
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bonds) through offshore bond markets and onshore bond markets (through the CIBM Direct Access, Bond
Connect, FIl program and/or other permissible means). Each Fund’s investment into onshore bonds through
the CIBM Direct Access will be less than 70% of the Fund’s Net Asset Value and investment in onshore
bonds through the FII program will be less than 30% of the Fund’s Net Asset Value.

Urban investment bonds are debt instruments issued by local government financing vehicles (“LGFVSs”) in
the Mainland listed bond and interbank bond market and by Mainland Chinese local LGFVs in the offshore
bond markets. These LGFVs are separate legal entities established by local governments and / or their
affiliates to raise financing for public welfare investment or infrastructure projects.

Implication of the updates

The investment policies of the Funds as disclosed in the Hong Kong offering documents will be updated.
There will be no change to the investment objectives and geographical focus (i.e. Asia ex Japan) of the
Funds. The manner in which the Funds are managed will adjust to meet the updated investment policies as
disclosed in the Hong Kong offering documents. Exposure to Mainland China may increase in light of market
conditions, which may have an effect on a Shareholder’s investment in the Funds. The Hong Kong offering
documents will be updated as set out above.

It is anticipated that the proposed updates will not result in any material change in the overall risk profile of
the Funds. The risks applicable to the Funds will be similar, except that the Funds will be subject to key risks
in respect of their investment in securities providing exposure to Mainland China (such as risks relating to
investment in Mainland debt securities, risks relating to CIBM Direct Access / Bond Connect and PRC tax
risk).

The proposed updates are not expected to have any material impact on the operations of the Funds nor
have any material effect on existing Shareholders of the Funds. Accordingly, the proposed updates
will not materially prejudice the existing Shareholders’ rights or interests. There will be no change to the
current fees and expenses payable to or borne by the Funds or Shareholders.

The costs and/or expenses that will be incurred in connection with the updating of the Hong Kong offering
documents including legal costs will be borne by the Manager, PIMCO Global Advisors (Ireland) Limited.

Shareholders may continue to redeem their investment in the Funds free of charge on any Dealing Day in
accordance with the provisions in the Hong Kong offering documents of the Company.

Update to the Hong Kong offering documents

The Company’s Hong Kong offering documents will be updated to reflect the above. The updated Hong
Kong offering documents of the Company and the Funds will be available on the Company’s Hong Kong
website at www.pimco.com.hk in due course. Please note that the contents of the website have not been
reviewed by the SFC. Copies of the Company’s Hong Kong offering documents may also be inspected free
of charge at or obtained free of charge from the Hong Kong Representative during usual business hours.
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Enquiry

For any questions regarding the contents of this notice, please contact the Company’s Hong Kong
Representative at:

PIMCO Asia Limited

Suite 2201, 22nd Floor, Two International Finance Centre, No. 8 Finance Street, Central, Hong Kong
Tel: +852 3650 7700

Fax: +852 3650 7900

We thank you for your continued interest in PIMCO.
The Directors accept responsibility for the accuracy of this notice.

Yours faithfully,

Signed by Ryan P. Blute
For and behalf of
PIMCO Funds: Global Investors Series plc



PIMCO

BEERR | ASUBAR TRIREE - B TOEAXFNATEEASEH - BSXEIERER - [RIESR
FE > BRIA AR AR R R S EETEHEHE -

B PIMCO £& : BMEEEHEZRY ( "ARAHE ) ) BN AN RIS GRS LN e E S AR EE
(BERGRER g ) AT RKER

B - BEEUEL T EERE IR BT REB R R
FREHIRER
BATLEE eRIERIE T DA N A BE AN B &5 & SR AT B R R BUR Z BT -

AN FEIR A E SRR T

o TMSRESULEREEE A RFH/ DY 30%AYE A SHE A BB R (25 5 RN A S (BB TR TRESF
i (T HRESRTHESTS ) ) BEEEA - fEE - SREIMEEREE ( TR, ) SHEIR/8iH A
JEARTIRAL) A T PN E LI E SRS (BERERIRE) &

o TINEEEMEFESARNEEE 30%HEEFEEBRFERTSMENERTS (BB IR TR
%Fﬁ%—ﬁ%/ﬁ/\ R~ I GTE R B AT ARIE ) SeE R T B AR R 2 BT R
(BRI ENII ) e FE — aaia D B & #EHY 30% -

Fofge S TAR S HIIE BN - 0 fE S IAEL S B o] B th B A (F H P 2 B 6 2R A £ PR A B < S B
MRV EIRFIAT & —2 > H 20224 10 H 20 Hi - SIARSE R B fII & Bk 5T
Ryt Bl HEE 30% (K 100% ) HYEEFHEEBERF TS MMENEZFTS (BB EERITH
BTG ERAEA ~ B ~ FI STE RSO TRE) BN TH RN EHES 8RS (B
%T&%EA%Z&%) o BIAEEE R PEIRMTHES TS ER A ABRANGEZRER VR EEEEFEDN
70% - [fiiZE i FIl TSR R EF ISR D A e R A #EAY 30% -

AR ABUFME PG (T HTBINMEFE ) ) PR B E SR KERTTREIE SR TS T R
B A 3T BUR R E P B ERE R 2R T S S TRV ERS LR - IS5 BUNREE P & 2 st 5B R s
BRI BILERER » DA AR & oA 3 H H SR E

Directors:

Craig A. Dawson (U.S.)

Ryan P. Blute (U.S.)

V. Mangala Ananthanarayanan (India)
David M. Kennedy

Frances Ruane

John Bruton
PIMCO Funds: Global Investors Series plc pimco.com
78 Sir John Rogerson’s Quay
Dublin 2 Registered in Ireland
D02 HD32 Company Registration Number 276928

Ireland Registered Office as above



PIMCO
e

BB ANE S & ST EE R E BRI T DUEHT - BEAv i E HAR RS E O (BIEW (HARRSN) D
ST - AerVEHE TR TR UGS NE R E BN ERRERUR - HPEAAE
SO REN TN > B TR B RN B AR B E AP E - HERESH R LS T LA -

TR N GRS AV IR R E R E - WA ARG &L RS RER
A o B A B R 2 BLRRE R e R S e (B4 B E R W AR SR A R R R B EERT
TS ER A E A RAAY e B PR B s ) -

MR E A S A ESESEMERNYE > TAGHEASRARRELEMERTE - Nt > 2
ok 2T G IR A R RAVRE R S i B R 1R - BT B B R < B ORI B & i F R
SORHREAT AT EE

LSS RS B AR S EE AR BRI B S (BFRAREH ) KHAEL3 PIMCO Global Advisors
(Ireland) Limited &% -

X

R TR A BB A 3 B SUMPAVAUE - BN EMIRC 5 H R [0 AR S AU E -

pil

BAERE M

AN E B E SRR T R DA BRI o AN E] A SR E T B R E SR RN EE R A L
EEAGE www.pimco.com.hk FTEARRE o 5EEE - AR B RS B G R - AN VR BRE
IR AT IR & SRR N B AR e R B AR S m B R -

&

WMEABHEFNANEF LRS- FIHEALFNEBARE

S R B R (R AR A H]

AT IERERT 8 SUEIRER 0 I 22 18 2201 =
3% : +852 3650 7700

{#E : +852 3650 7900

HAPRHTE T —E LA PIMCO HYSZFY

HRH A EAEERERIESR(E


http://www.pimco.com.hk/

RERL

5 Ryan P. Blute

(A=

PIMCO B : REREEHZS
HwE

202249 H 21 H





