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THIS LETTER IS IMPORTANT AND REQUIRES YOUR ATTENTION.
IF IN DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

13 June 2022

Dear Shareholder,

We are writing to let you know about some important changes that are happening to Fidelity Funds and those relevant
funds that you hold (each a “Sub-Fund” and collectively, the “Sub-Funds”).

Any terms not defined herein shall have the same meaning as in the prospectus of Fidelity Funds (the “Prospectus”).

Description of the Changes

For full details of the changes below, including the dates on when these changes will be effective, your options and
associated dealing timelines, please refer to Appendix |: Details of Changes to Fidelity Funds (“Appendix 1”) which
will also be available on FIL's website (https://www.fidelity.com.hk/en/insights-and-updates/fund-announcements'). This
letter and Appendix | are collectively referred to as the “Notice”.

I.  Repurpose of certain Sub-Funds

The investment objective of certain Sub-Funds will be changed (the “Repurposed Sub-Funds”) and those
Repurposed Sub-Funds listed below will change their names as indicated. These changes are designed to meet
clients’ needs and aim to provide clients with superior outcomes.

Current name New name
Fidelity Funds - Emerging Markets Focus Fund Fidelity Funds - Sustainable Emerging Markets Equity Fund
Fidelity Funds - Global Demographics Fund Fidelity Funds - Sustainable Demographics Fund
Fidelity Funds - Global Dividend Plus Fund Fidelity Funds - Sustainable Global Dividend Plus Fund
Fidelity Funds - Global Health Care Fund Fidelity Funds - Sustainable Global Health Care Fund

The changes will vary for each individual Repurposed Sub-Fund, but may include the name, investment objective,
risk profile or other relevant Sub-Fund characteristics. Please refer to Appendix | for further details of the changes.

Save and except for the changes disclosed in this Notice, there will be no other change in the operation and/or
manner in which the Repurposed Sub-Funds are being managed in practice.

Further, there will be no change in the fee level or costs of the Repurposed Sub-Funds following the implementation
of these changes.

Il. Reclassification of two Sub-Funds from Article é to Article 8 products under the Regulation (EU) 2019/2088 on
sustainability-related disclosures in the financial services sector (“SFDR")

After a thorough analysis of the investment policy and investment process of the following Sub-Funds, it has been
determined that with effect from 16 August 2022, the following Sub-Funds will be classified as Article 8 products
within the meaning of the SFDR in accordance with Fidelity’s Sustainable Investing Framework, further details
of which can be found in the Prospectus (“Re-classification”). Following the Re-classification, the English name
of the following Sub-Funds will be changed as indicated, and the investment objective and the notes section to
the investment objective of each of the following Sub-Funds will be enhanced with further sustainability-related
disclosures regarding the promotion of environmental and social characteristics pursuant to Article 8 of the SFDR,
as detailed in Section 2.| of the Appendix I.
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Current name New name

Fidelity Funds - Sustainable Euro Cash Fund (This is not

Fidelity Funds - Euro Cash Fund classified as an ESG fund in Hong Kong*)

Fidelity Funds - Sustainable US Dollar Cash Fund (This

Fidelity Funds - US Dollar Cash Fund is not classified as an ESG fund in Hong Kong*)

For the avoidance of doubt, the enhanced disclosures do not represent a material change to the investment
strategies of the Sub-Funds or their investment policies. There will also be no change to the Chinese name of the
Sub-Funds and the Chinese equivalent of “Sustainable” will not be added to the Chinese name of the Sub-Fund
notwithstanding the Re-classification.

* The Sub-Fund is not classified as an ESG fund in Hong Kong pursuant to the SFC’s Circular to management companies of
SFC-authorised unit trusts and mutual funds - ESG funds dated 29 June 2021, as may be revised from time to time.

Changes to Fidelity Funds - China RMB Bond Fund

The investment objective of Fidelity Funds - China RMB Bond Fund will be updated to reflect that this Sub-Fund
aims to maximise total return over the long term by investing in RMB denominated debt, money market securities
and cash and/or cash equivalents (including, amongst other things, time deposits).

In light of the currency exposure of this Sub-Fund, its Reference Currency will be modified from USD to CNH.

Change of name for certain Sub-Funds

For consistency purposes, the Sub-Funds listed below will be renamed to better reflect the way they are currently
being managed.

Current name New name
Fidelity Funds - Japan Advantage Fund Fidelity Funds - Japan Value Fund
Fidelity Funds - Japan Aggressive Fund Fidelity Funds - Japan Growth Fund

For the avoidance of doubt, the change of name does not represent a material change to the investment strategy
of these Sub-Funds or their investment policy.

Replacement/change of name of reference index in certain Sub-Funds

The following Sub-Funds will change their reference indices to better reflect the market within which they operate.

From To

Solactive GBS Thailand Investable

Fidelity Funds - Thailand Fund Bangkok SET Capped Index Universe Index

ICE BofA Asian Dollar High Yield

Fidelity Funds - Asian High Yield ' o, qie Index (Level 4 20% Lvi4

J.P. Morgan Asia Credit

Fund Cap, 3% Constrained) Non-Investment Grade Index
::’c:]zllty Funds - Emerging Asia mgg{ Emerging Asia Composite MSCI Emerging Markets Asia Index

For the avoidance of doubt, these updates do not represent a material change to the investment strategy of the
Sub-Funds or their investment policy.

Separately, the name of the index for Fidelity Funds - Global Inflation-linked Bond Fund has changed from
“Bloomberg Barclays World Government Inflation-Linked 1 to 10 Year Index” to “Bloomberg World Government
Inflation-Linked 1 to 10 Year Index”, and the name of the index for Fidelity Funds - Global Bond Fund and one of
the composite indices for Fidelity Funds - Global Multi Asset Dynamic Fund has changed from “Bloomberg Barclays
Global Aggregate Index” to “Bloomberg Global Aggregate Index”, due to rebranding of the relevant index.
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Amendments to the investment objective and investment limits to certain Sub-Funds investing in China

The investment objective and the notes of the following three Sub-Funds investing in China, as well as the limits for
these investments, will be amended:

Fidelity Funds - Asia Pacific Dividend Fund
Fidelity Funds - Asian Smaller Companies Fund
Fidelity Funds - Flexible Bond Fund

From a Luxembourg regulatory perspective these updates represent material changes to the investment strategy
of the Sub-Funds or their investment policy which require prior notice to investors. From a Hong Kong regulatory
perspective, these changes can be classified as immaterial changes which do not require prior regulatory
approval, on the basis that the changes to the investment limits are not substantial; there will be no material
change or increase in the overall risk profile of these Sub-Funds following the changes; and the changes do
not have a material adverse impact on Shareholders’ rights or interests (including changes that may limit
Shareholders’ ability in exercising their rights).

Increase of investment limits in certain instruments for certain Multi Asset Sub-Funds

The Prospectus will be amended to provide for adjustments to investment limits for certain asset classes. The Multi
Asset Sub-Funds impacted by these amendments are as follows:

Fidelity Funds - Global Multi Asset Income Fund
Fidelity Funds - Greater China Multi Asset Growth & Income Fund
Fidelity Funds - European Multi Asset Income Fund

From a Luxembourg regulatory perspective, these updates represent material changes to the investment strategy
of the Sub-Funds or their investment policy which require prior notice to investors. From a Hong Kong regulatory
perspective, these changes (except for the increase in the limit of investment in high yield bonds, commodities and
real estate for Fidelity Funds - Greater China Multi Asset Growth & Income Fund) can be classified as immaterial
changes which do not require prior regulatory approval, on the basis that the changes to the investment limits are
not substantial; there will be no material change or increase in the overall risk profile of these Sub-Funds following
the changes; and the changes do not have a material adverse impact on Shareholders’ rights or interests (including
changes that may limit Shareholders’ ability in exercising their rights).

Update related to investments in Distressed Securities

The Prospectus will be amended to reflect that the Sub-Funds listed below may invest in securities qualifying as
“Distressed Securities”.

Fidelity Funds - Asia Pacific Strategic Income Fund
Fidelity Funds - Asian Bond Fund

Fidelity Funds - Asian High Yield Fund

Fidelity Funds - China High Yield Fund

Fidelity Funds - Emerging Market Corporate Debt Fund
Fidelity Funds - Emerging Market Debt Fund

Fidelity Funds - European High Yield Fund

Fidelity Funds - European Multi Asset Income Fund
Fidelity Funds - Flexible Bond Fund

Fidelity Funds - Global Income Fund

Fidelity Funds - Global Multi Asset Income Fund
Fidelity Funds - Greater China Multi Asset Growth & Income Fund
Fidelity Funds - Sustainable Multi Asset Income Fund
Fidelity Funds - Sustainable Strategic Bond Fund
Fidelity Funds - US High Yield Fund

Fidelity Funds - Global Multi Asset Dynamic Fund
Fidelity Funds - China RMB Bond Fund

Fidelity Funds - Euro Bond Fund

Fidelity Funds - Euro Corporate Bond Fund

Fidelity Funds - Euro Short Term Bond Fund

Fidelity Funds - Global Bond Fund

Fidelity Funds - Global Inflation-linked Bond Fund
Fidelity Funds - Global Short Duration Income Fund
Fidelity Funds - Fidelity Target™ 2025 (Euro) Fund
Fidelity Funds - Fidelity Target™ 2030 (Euro) Fund
Fidelity Funds - US Dollar Bond Fund



In this context, the Prospectus will be updated to include a definition of “Distressed Securities” and it will describe
the risks which may be incurred by the Sub-Funds when investing in this type of asset class.

For the avoidance of doubt, the enhanced disclosures related to Distressed Securities do not represent a material
change to the investment strategies of the Sub-Funds or their respective investment policy.

IX. Amendments to the investment objective of Fidelity Funds - Emerging Asia Fund

The investment objective of Fidelity Funds - Emerging Asia Fund will be amended by deleting reference to “MSCI
Emerging Markets Asia Index” in defining the countries considered as emerging markets, in compliance with the
ESMA regulation to include reference to one benchmark only in the Sub-Fund’s investment objective.

For the avoidance of doubt, such change does not represent a material change to the investment objective of the
Sub-Fund or its investment policy and will not have any material impact on the portfolio of the Sub-Fund.

X. Changes in the maximum and expected use of CFDs for certain Sub-Funds

The Prospectus will be amended to provide for adjustments to the maximum and expected use of contract for
differences (“CFDs") for the following Sub-Funds:

Fidelity Funds - America Fund

Fidelity Funds - Asian Special Situations Fund

Fidelity Funds - China Focus Fund

Fidelity Funds - Global Dividend Fund

Fidelity Funds - Greater China Fund

XI. Update of arrangement in respect of an Investment Advisor

FIL (Luxembourg) S.A. (“FILUX”) an existing Investment Advisor of Fidelity Funds will update its arrangement for the
management of the Sub-Funds whereby it will also carry out portfolio management activities through its branch
located in Dublin (“Dublin Branch”), in addition to its branches located in ltaly and Germany.

Effective Date of Changes

The effective date of each of the changes above is set out in “Appendix I: Details of Changes to Fidelity Funds”.

Impact

The existing Shareholders’ rights or interests will not be materially prejudiced as a result of the changes outlined in this
Notice. The Board believes that the changes are in the best interests of the Shareholders.

Costs

The administrative expenses triggered by the above-mentioned changes, including any legal, audit, mailing and
regulatory charges, will be borne by FIL Fund Management Limited, the Investment Manager of Fidelity Funds (and/or
any of its affiliates within FIL Group).

Shareholder Choices

For full details of the changes, your options and associated dealing timelines, please refer to ‘Appendix |: Details of
Changes to Fidelity Funds'.

The Board accepts full responsibility for the accuracy of the content of this Notice and confirms, having made all
reasonable enquiries, that to the best of its knowledge and belief there are no other facts the omission of which would
make any statement herein misleading.

The changes outlined above will be reflected in the next update to the Prospectus and the Product Key Facts Statement
("KFS") of the relevant Sub-Funds.



We would like to thank you for your investment, and we look forward to helping you with future requests.

If you have any questions related to the changes above, or if you would like to request for a copy of the current
Prospectus, the KFS, the Articles of Incorporation (available for inspection free of charge at all times during normal
office hours), the latest audited annual report and accounts and unaudited semi-annual report and accounts of Fidelity
Funds (which is also available at www.fidelity.com.hk?) or other material agreements relating to Fidelity Funds, please
contact your usual Financial Adviser or the Fidelity Investor Hotline® at +852 2629 2629, or you can write to the Hong
Kong Representative at Level 21, Two Pacific Place, 88 Queensway, Admiralty, Hong Kong.

Your faithfully,

Nishith Gandhi

Permanent Representative of FIL (Luxembourg) S.A.
Corporate Director, Fidelity Funds

This website has not been reviewed by the SFC.

International Toll-free Number +800 2323 1122, available to calls from Australia, Canada, Japan, South Korea, Malaysia, New Zealand,
the Philippines, Singapore, Taiwan, Thailand and USA. The “+” sign represents the International Access Prefix. China Toll-free Number:
4001 200632. Service may not be available for certain mobile carriers; call may incur charges imposed by the service providers. The Fidelity
Investor Hotline is available from 9am to 6pm, Monday to Friday (except Hong Kong public holidays).

Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited.
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Appendix I: Details of Changes to Fidelity Funds

related to the letter to Shareholders issued on 13 June 2022 with
regard to the update of the prospectus of Fidelity Funds

Appendix |: Details of Changes to Fidelity Funds



This Appendix is referred to in a letter you will have received as a Shareholder in at least one of the Sub-Funds listed
on the following pages.

The effective date of each of the changes described in this Appendix is set out below.

Contents
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Table 1 - Timeline for each Sub-Fund repurpose 1
1.1 Fidelity Funds - Emerging Markets Focus Fund 2
1.2 Fidelity Funds - Global Demographics Fund 4
1.3 Fidelity Funds - Global Dividend Plus Fund 6
1.4 Fidelity Funds - Global Health Care Fund 8
2. OTHER SUB-FUND AMENDMENTS SUBJECT TO A NOTICE PERIOD 9
l. Reclassification of two Sub-Funds from Atrticle 6 to Article 8 of the Sustainable Finance 10
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II.  Amendments to the investment objectives and investment limits to certain Sub-Funds
investing in China 12
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b. Effective Date & Dealing Deadlines 14
IV.  Change to Fidelity Funds - China RMB Bond Fund 14
a. Details of the Amendments 14
b. Effective Date & Dealing Deadlines 14
3. OTHER SUB-FUND AMENDMENTS NOT SUBJECT TO A NOTICE PERIOD 14
I.  Change of name of certain Sub-Funds 14
Il.  Replacement / change of name of reference index in certain Sub-Funds 15
Ill.  Update related to investments in Distressed Securities 15
IV.  Amendments to the investment objective of Fidelity Funds - Emerging Asia Fund 16
V. Changes in the maximum and expected use of CFDs 16
VI.  Update of arrangement in respect of an Investment Advisor 16
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The following pages show the full details of the changes being made to Fidelity Funds, your options and associated
dealing timelines.

1. REPURPOSES

As indicated in the letter, we are changing the main characteristics of the following Sub-Funds (the “Repurposed
Sub-Funds”) on the dates noted below or such later date as may be decided by the board of directors of Fidelity
Funds (the “Effective Date”).

Table 1 - Timeline for each Sub-Fund repurpose

DEALING REQUEST

FROM TO DEADLINE EFFECTIVE DATE
Demobraphics Fond Demographics Fond 15 July 2022 18 July 2022

Fidelity Funds - Global Health | Fidelity Funds - Sustainable

Care Fund Global Health Care Fund 15 July 2022 18 July 2022

What do | need to do?

For each of the repurposes described in this section, there are three options available to you as a Shareholder of a
Repurposed Sub-Fund:

1. If you do not agree with the changes, you may -
®m  switch your Shares to another SFC-authorised sub-fund' available to you within the Fund, free of switch fees; or
B redeem your Shares, free of redemption fees.

2. If you agree with the changes, you may take no action, in which case your investment in the relevant Repurposed
Sub-Fund will continue after the Effective Date.

Redeeming or Switching your Shares:

If you wish to switch or redeem your Shares in the relevant Repurposed Sub-Fund, you should contact your Financial
Adviser or your usual contact at Fidelity.

You may switch or redeem your Shares free of redemption or switching fees on any Valuation Date from the date of this
Notice until your usual dealing cut-off time OR 5:00 pm Hong Kong time” on the date referred to under the table above
(see column entitled “Dealing Request Deadline”) for each Repurposed Sub-Fund. Redemption proceeds will normally
be issued to you by electronic bank transfer.

Tax

Please note that the redemption or switching of your holding may be deemed as a disposal for tax purposes. If you
have any concerns about your tax position, we recommend that you seek independent tax advice.

SFC authorisation is not a recommendation or endorsement of a fund nor does it guarantee the commercial merits of the fund or its
performance. It does not mean the fund is suitable for all investors nor is it an endorsement of its suitability for any particular investor or
class of investors.

Different procedures and/or cut-off times may apply if dealing in Shares is made through distributors. Please note that some distributors
or other intermediaries may charge additional fees (such as switching or transaction fees) or expenses at their own discretion. For further
information on these, please contact your financial adviser or your usual contact at the distributor / intermediary whom you transact with.

Appendix |: Details of Changes to Fidelity Funds



Detailed Comparison between the Current and Repurposed Sub-Funds

The following pages show the main changes between the Sub-Funds as they are currently and the Repurposed
Sub-Funds.

For the full characteristics of the Repurposed Sub-Funds please consult the Prospectus and the KFS.

1.1 Fidelity Funds - Emerging Markets Focus Fund

Effective Date: 18 July 2022 or such later date as may be determined by the Board. If the Effective Date is
postponed, an announcement on the postponement and the revised Effective Date will be published on the
respective local / country websites and a notice will be issued to Shareholders to inform them accordingly.

Key Changes

B The fund will be repurposed to become a sustainable fund and part of the Fidelity Sustainable Family of Funds,
where it will adopt a Sustainable Focused strategy (i.e. the fund will actively seek to select companies of higher
ratings with reference to MSCI ESG Ratings and Fidelity Sustainability Ratings than companies / issuers within
the same industry) under which a minimum of 90% of the fund’s net assets will be analysed as to whether they
maintain sustainable characteristics (as defined in Appendix Il and the Prospectus) and a minimum of 70% of
the fund’s net assets will be invested in securities deemed to maintain sustainable characteristics. Currently,
a minimum of 50% of the fund’s net assets will be invested in securities deemed to maintain sustainable
characteristics.

B A maximum of 30% of the fund’s net assets are allowed to invest in issuers that are not deemed to maintain
sustainable characteristics, but which demonstrate improving sustainable indicators (as defined in Appendix I
and the Prospectus).

B The average ESG rating of the fund will exceed the average ESG rating of the fund’s investment universe, as
represented by the Index (for the purpose of this calculation) after the exclusion of 20% of the assets with the
lowest ESG ratings.

B As the fund will become a sustainable fund and part of the Fidelity Sustainable Family of Funds after the
repurpose, the fund will be subject to increased risk of “Sustainable Investing”, including the risk of the fund
having to forego opportunities due to its sustainable characteristics, the Investment Manager being required to
dispose of securities due to the reason that the ESG characteristics of securities may change over time, a lack of
standardised taxonomy of ESG evaluation methodology, the risk of the information and data sources provided
by external ESG rating providers being incomplete, inaccurate or unavailable, and the risk that the relevant
sustainable characteristics may not be applied correctly due to the Investment Manager’s subjective judgment
in investment selection. In addition, the use of ESG criteria may also result in the fund being concentrated in
companies with ESG focus and its value may be volatile when compared to other funds have a more diversified
portfolio of investments.

B A summary of Fidelity’s general approach to sustainable investing and the Fidelity Sustainable Family Framework
(including investment selection process and criteria and description of the exclusion policy adopted by the fund)
is set out in Appendix Il. For further details on Fidelity’s sustainable investing, Fidelity Sustainable Family of Funds,
Fidelity Sustainable Family Framework and associated risk factors, please refer to the Prospectus.

B |t is current disclosed in the fund’s investment objective that the fund aims to achieve capital growth by investing
primarily in the equity securities of, and related instruments providing exposure to, companies in developing
markets including, although not limited to, countries in Latin America, South East Asia, Africa, Eastern Europe
(including Russia) and the Middle East. Such reference to South East Asia will be updated to Asia.

To:
Fidelity Funds - Sustainable Emerging Markets Equity Fund

From:
Fidelity Funds - Emerging Markets Focus Fund

Investment Objective

The fund aims to achieve capital growth by investing
primarily in the equity securities of, and related
instruments providing exposure to, companies that
have their head office in, are listed in, or exercise a
predominant part of their activity in developing markets
including, although not limited to, countries in Latin
America, South East Asia, Africa, Eastern Europe (including
Russia) and the Middle East. The fund may invest its net
assets directly in China A and B Shares.

The fund aims to achieve capital growth by investing
primarily in the equity securities of, and related
instruments providing exposure to, companies that
have their head office in, are listed in, or exercise a
predominant part of their activity in developing markets
including, although not limited to, countries in Latin
America, Asia, Africa, Eastern Europe (including Russia)
and the Middle East. The fund may invest its net assets
directly in China A and B Shares.

The fund is part of the Fidelity Sustainable Family of Funds
A minimum of 50% of the fund’s net assets will be

invested in securities deemed to maintain sustainable
characteristics, as described in the section entitled
“1.3.2(a) Fidelity Sustainable Investing Framework” above.

Appendix |: Details of Changes to Fidelity Funds

and adopts a Sustainable Focused strategy under which a
minimum of 90% of the fund’s net assets will be analysed
as to whether they maintain sustainable characteristics
and a minimum of 70% of the fund’s net assets will be



The fund will consider a wide range of environmental
and social characteristics on an ongoing basis.
Environmental characteristics include but are not limited
to climate change mitigation and adaptation, water
and waste management, biodiversity, while social
characteristics include but are not limited to product
safety, supply chain, health and safety and human rights.
Environmental and social characteristics are analysed by
Fidelity’s fundamental analysts and rated through Fidelity
Sustainability Ratings.

The fund is actively managed. The Investment Manager
will reference MSCI Emerging Markets Index (the “Index”)
by seeking to outperform it as the Index constituents are
representative of the type of companies the fund invests
in. The fund’s performance should be assessed against
its Index.

The Investment Manager has a wide range of discretion
relative to the Index. While the fund will hold assets
that are components of the Index, it also is expected
to invest in issuers, sectors, countries and security types
that have different weightings from, and may not be
included in the Index in order to take advantage of
investment opportunities. It is expected that over long
time periods, the fund’s performance will differ from
the Index. However, over short time periods, the fund'’s
performance may be close to the Index, depending on
market conditions.

Shareholders’ attention is drawn to the fact that the Index
is not an index which integrates environmental and social
considerations. Instead, the fund promotes environmental
and social characteristics by adhering to the Fidelity
Sustainable Investing Framework, as described above.

invested in securities deemed to maintain sustainable
characteristics, as described in the section entitled “1.3.2
(b) Fidelity Sustainable Family of Funds”. The average
ESG rating of the fund will exceed the average ESG
rating of the fund’s investment universe, as represented
by the Index (for the purpose of this calculation) after the
exclusion of 20% of the assets with the lowest ESG ratings.

The fund is actively managed. The Investment Manager
will reference MSCI Emerging Markets Index (the “Index”)
by seeking to outperform it as the Index constituents are
representative of the type of companies the fund invests
in. The fund’s performance should be assessed against
its Index.

The Investment Manager has a wide range of discretion
relative to the Index. While the fund will hold assets
that are components of the Index, it also is expected
to invest in issuers, sectors, countries and security types
that have different weightings from, and may not be
included in the Index in order to take advantage of
investment opportunities. It is expected that over long
time periods, the fund’s performance will differ from
the Index. However, over short time periods, the fund'’s
performance may be close to the Index, depending on
market conditions.

Shareholders’ attention is drawn to the fact that the Index
is not an index which integrates environmental and social
considerations. Instead, the fund promotes environmental
and social characteristics by adhering to the Fidelity
Sustainable Family Framework, as described above.

Investment Objective (notes)

Reference Ccy: USD

The fund invests in Latin America, Asia, Africa, Eastern
Europe (including Russia) and the Middle East and
may invest in different countries in this region. It is
unconstrained in the amount that it may invest in any
country in this region. It is understood that under the
current Luxembourg regulation a fund may invest not
more than 10% of its net assets in unlisted securities
not dealt on a Regulated Market. Some investments in
Russian securities may be considered as falling under
such limit.

The fund can directly invest in China A Shares through the
QFl status of FIL Investment Management (Hong Kong)
Limited and/or through any permissible means available
to the fund under prevailing laws and regulations
(including through the Stock Connect or any other eligible
means). The fund will invest less than 30% of its net
assets directly and/or indirectly in onshore China A and
B Shares on an aggregated basis.

The fund invests in a limited number of securities
(generally between 20 to 80 under normal market
conditions).

The fund is subject to the disclosure requirements of
article 8 of the SFDR.
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Reference Ccy: USD

The fund invests in Latin America, Asia, Africa, Eastern
Europe (including Russia) and the Middle East and
may invest in different countries in this region. It is
unconstrained in the amount that it may invest in any
country in this region. It is understood that under the
current Luxembourg regulation a fund may invest not
more than 10% of its net assets in unlisted securities
not dealt on a Regulated Market. Some investments in
Russian securities may be considered as falling under
such limit.

The fund can directly invest in China A Shares through the
QFI status of FIL Investment Management (Hong Kong)
Limited and/or through any permissible means available
to the fund under prevailing laws and regulations
(including through the Stock Connect or any other eligible
means). The fund will invest less than 30% of its net
assets directly and/or indirectly in onshore China A and
B Shares on an aggregated basis.

The fund invests in a limited number of securities
(generally between 20 to 80 under normal market
conditions).

The fund is subject to the disclosure requirements of
article 8 of the SFDR.



Risk Factors

Equities; Stock/Issuer Concentration; Emerging Markets;
Russia; China Related Risk; Derivatives/Counterparty
General Risk; Short Positions; Active Currency; Specific
Derivative Instruments; Sustainable Investing; Securities
Lending.

Equities; Stock/Issuer Concentration; Emerging Markets;
Russia; China Related Risk; Derivatives/Counterparty
General Risk; Short Positions; Active Currency; Specific
Derivative Instruments; Sustainable Investing; Securities
Lending.

Note: As a result of the change in the fund’s investment objective,
the increased risks highlighted in bold above will apply.

Share Class Changes

N/A

1.2 Fidelity Funds - Global Demographics Fund

Effective Date: 18 July 2022 or such later date as may be determined by the Board. If the Effective Date is
postponed, an announcement on the postponement and the revised Effective Date will be published on the
respective local / country websites and a notice will be issued to Shareholders to inform them accordingly.

Key Changes

The fund will be repurposed to become a sustainable fund and part of the Fidelity Sustainable Family of Funds,
where it will adopt a Sustainable Thematic strategy (i.e. the fund will invest across sectors relating to a common
theme (i.e. demographic changes) with a long-term investment horizon by aiming to address sustainability
challenges) under which a minimum of 90% of the fund’s net assets will be analysed as to whether they maintain
sustainable characteristics (as defined in Appendix Il and the Prospectus) and a minimum of 70% of the fund’s
net assets will be invested in securities deemed to maintain sustainable characteristics. Currently, a minimum of
50% of the fund’s net assets will be invested in securities deemed to maintain sustainable characteristics.

A maximum of 30% of the fund’s net assets are allowed to invest in issuers that are not deemed to maintain
sustainable characteristics, but which demonstrate improving sustainable indicators (as defined in Appendix I
and the Prospectus).

When selecting investments, the fund'’s investment universe will be reduced by at least 20% due to the exclusion
of issuers on the basis of their ESG characteristics (i.e. not meeting the ESG criteria as outlined in the Fidelity
Sustainable Family Framework).

As the fund will become a sustainable fund and part of the Fidelity Sustainable Family of Funds after the
repurpose, the fund will be subject to increased risk of “Sustainable investing”, including the risk of the fund
having to forego opportunities due to its sustainable characteristics, the Investment Manager being required to
dispose of securities due to the reason that the ESG characteristics of securities may change over time, a lack of
standardised taxonomy of ESG evaluation methodology, the risk of the information and data sources provided
by external ESG rating providers being incomplete, inaccurate or unavailable, and the risk that the relevant
sustainable characteristics may not be applied correctly due to the Investment Manager’s subjective judgment
in investment selection. In addition, the use of ESG criteria may also result in the fund being concentrated in
companies with ESG focus and its value may be volatile when compared to other funds have a more diversified
portfolio of investments.

A summary of Fidelity’s general approach to sustainable investing and the Fidelity Sustainable Family Framework
(including investment selection process and criteria and description of the exclusion policy adopted by the fund)
is set out in Appendix Il. For further details on Fidelity’s sustainable investing, Fidelity Sustainable Family of Funds,
Fidelity Sustainable Family Framework and associated risk factors, please refer to the Prospectus.

It is current disclosed in the fund’s investment objective that the fund’s investments will include, but are not
limited to, health care and consumer industries companies that stand to benefit from the effects of growing life
expectancy in ageing populations, and the creation of wealth in emerging markets. The investments in which the
fund may invest will be updated to include investments in health care and consumer industries companies that
stand to benefit from the effects of rising life expectancy, expanding middle class and population growth.

From:
Fidelity Funds - Global Demographics Fund

To:
Fidelity Funds - Sustainable Demographics Fund

Investment Objective

The fund aims to achieve long-term capital growth from
a portfolio primarily invested in equity securities of
companies throughout the world that are able to benefit
from demographics changes. Investments will include, but
are not limited to, health care and consumer industries
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The fund aims to achieve long-term capital growth from
a portfolio primarily invested in equity securities of
companies throughout the world that are able to benefit
from demographics changes. Investments will include, but
are not limited to, health care and consumer industries



companies that stand to benefit from the effects of
growing life expectancy in ageing populations, and the
creation of wealth in emerging markets. Less than 30% of
the fund’s assets may be invested in emerging markets.
Subject to the above, the Investment Manager is free
to select any company regardless of size, industry or
location and will concentrate its investment in a more
limited number of companies and therefore the resulting
portfolio will be less diversified.

A minimum of 50% of the fund’s net assets will be
invested in securities deemed to maintain sustainable
characteristics, as described in the section entitled
“1.3.2(a) Fidelity Sustainable Investing Framework”
above. The fund will consider a wide range of
environmental and social characteristics on an ongoing
basis. Environmental characteristics include but are not
limited to climate change mitigation and adaptation,
water and waste management, biodiversity, while social
characteristics include but are not limited to product
safety, supply chain, health and safety and human rights.
Environmental and social characteristics are analysed by
Fidelity’s fundamental analysts and rated through Fidelity
Sustainability Ratings.

The fund is actively managed. The Investment Manager
will, when selecting investments for the fund and for the
purposes of monitoring risk, reference MSCI ACWI Index
(the “Index”) as the Index constituents are representative
of the type of companies the fund invests in. The fund'’s
performance can be assessed against its Index. The
Investment Manager has a wide range of discretion
relative to the Index. While the fund will hold assets
that are components of the Index, it may also invest in
companies, countries or sectors that are not included
in, and that have different weightings from, the Index
in order to take advantage of investment opportunities.
It is expected that over long time periods, the fund’s
performance will differ from the Index. However, over
short time periods, the fund’s performance may be close
to the Index, depending on market conditions.

Shareholders’ attention is drawn to the fact that the Index
is not an index which integrates environmental and social
considerations. Instead, the fund promotes environmental
and social characteristics by adhering to the Fidelity
Sustainable Investing Framework, as described above.

companies that stand to benefit from the effects of
rising life expectancy, expanding middle class and
population growth. Less than 30% of the fund’s assets
may be invested in emerging markets. Subject to the
above, the Investment Manager is free to select any
company regardless of size, industry or location and will
concentrate its investment in a more limited number of
companies and therefore the resulting portfolio will be
less diversified.

The fund is part of the Fidelity Sustainable Family of
Funds and adopts a Sustainable Thematic strategy under
which a minimum of 90% of the fund’s net assets will
be analysed as to whether they maintain sustainable
characteristics and a minimum of 70% of the fund’s net
assets will be invested in securities deemed to maintain
sustainable characteristics, as described in the section
entitled “1.3.2 (b) Fidelity Sustainable Family of Funds”.
When selecting investments, the fund’s investment universe
will be reduced by at least 20% due to the exclusion of
issuers on the basis of their ESG characteristics.

The fund is actively managed. The Investment Manager
will, when selecting investments for the fund and for the
purposes of monitoring risk, reference MSCI ACWI Index
(the “Index”) as the Index constituents are representative
of the type of companies the fund invests in. The fund’s
performance can be assessed against its Index. The
Investment Manager has a wide range of discretion
relative to the Index. While the fund will hold assets
that are components of the Index, it may also invest in
companies, countries or sectors that are not included
in, and that have different weightings from, the Index
in order to take advantage of investment opportunities.
It is expected that over long time periods, the fund’s
performance will differ from the Index. However, over
short time periods, the fund’s performance may be close
to the Index, depending on market conditions.

Shareholders’ attention is drawn to the fact that the Index
is not an index which integrates environmental and social
considerations. Instead, the fund promotes environmental
and social characteristics by adhering to the Fidelity
Sustainable Family Framework, as described above.

Investment Objective (notes)

Reference Ccy: USD

As the fund may invest globally, it may invest across
different countries and regions. It is unconstrained in the
amount it may invest in any single country or region.

The fund is subject to the disclosure requirements of
article 8 of the SFDR.

Reference Ccy: USD

As the fund may invest globally, it may invest across
different countries and regions. It is unconstrained in the
amount it may invest in any single country or region.

The fund is subject to the disclosure requirements of
article 8 of the SFDR.

Risk Factors

Equities; Stock/Issuer Concentration; Sector Concentration
/Thematic Focus; Emerging Markets; Eurozone Risk;
Derivatives/Counterparty General Risk; Short Positions;
Active Currency; Specific Derivative Instruments;
Sustainable Investing; Securities Lending; Sustainability
Risks associated with investments in diversified
developed markets; Sustainability risks associated with
investments related to global demographics companies.

Equities; Stock/Issuer Concentration; Sector Concentration
/Thematic Focus; Emerging Markets; Eurozone Risk;
Derivatives/Counterparty General Risk; Short Positions;
Active Currency; Specific Derivative Instruments;
Sustainable Investing; Securities Lending; Sustainability
Risks associated with investments in diversified
developed markets; Sustainability risks associated with
investments related to global demographics companies.

Note: As a result of the change in the fund’s investment objective,
the increased risks highlighted in bold above will apply.

Share Class Changes

N/A

Appendix |: Details of Changes to Fidelity Funds



1.3 Fidelity Funds - Global Dividend Plus Fund

Effective Date: 18 July 2022 or such later date as may be determined by the Board. If the Effective Date is
postponed, an announcement on the postponement and the revised Effective Date will be published on the
respective local / country websites and a notice will be issued to Shareholders to inform them accordingly.

Key Changes

The fund will be repurposed to become a sustainable fund and part of the Fidelity Sustainable Family of Funds,
where it will adopt a Sustainable Focused strategy (i.e. the fund will actively seek to select companies of higher
ratings with reference to MSCI ESG Ratings and Fidelity Sustainability Ratings than companies/issuers within
the same industry) under which a minimum of 90% of the fund’s net assets will be analysed as to whether they
maintain sustainable characteristics (as defined in Appendix Il and the Prospectus) and a minimum of 70% of the
fund’s net assets will be invested in securities deemed to maintain sustainable characteristics.

A maximum of 30% of the fund’s net assets are allowed to invest in issuers that are not deemed to maintain
sustainable characteristics, but which demonstrate improving sustainable indicators (as defined in Appendix |l
and the Prospectus).

The average ESG rating of the fund will exceed the average ESG rating of the fund’s investment universe after the
exclusion of 20% of the assets with the lowest ESG ratings.

As the fund will become a sustainable fund and part of the Fidelity Sustainable Family of Funds after the
repurpose, the fund will be subject to increased risk of “Sustainable investing”, including the risk of the fund
having to forego opportunities due to its sustainable characteristics, the Investment Manager being required to
dispose of securities due to the reason that the ESG characteristics of securities may change over time, a lack of
standardised taxonomy of ESG evaluation methodology, the risk of the information and data sources provided
by external ESG rating providers being incomplete, inaccurate or unavailable, and the risk that the relevant
sustainable characteristics may not be applied correctly due to the Investment Manager’s subjective judgment
in investment selection. In addition, the use of ESG criteria may also result in the fund being concentrated in
companies with ESG focus and its value may be volatile when compared to other funds have a more diversified
portfolio of investments.

A summary of Fidelity’s general approach to sustainable investing and the Fidelity Sustainable Family Framework
(including investment selection process and criteria and description of the exclusion policy adopted by the fund)
is set out in Appendix Il. For further details on Fidelity’s sustainable investing, Fidelity Sustainable Family of Funds,

Fidelity Sustainable Family Framework and associated risk factors, please refer to the Prospectus.

From:
Fidelity Funds - Global Dividend Plus Fund

To:
Fidelity Funds - Sustainable Global Dividend Plus Fund

Investment Objective

The fund aims to achieve income with the potential for
some capital growth, investing at least 70% of net assets
directly in equity securities of companies globally. The
Investment Manager will target investments which it
believes offer attractive dividend yields in addition to
price appreciation.

As this fund may invest globally, it may be exposed to
countries considered to be emerging markets.

As well as investing directly in equity securities, the
fund will also achieve exposure indirectly through the
use of derivatives. To enhance the income of the fund,
derivatives may be used to generate additional income,
for example, by the writing of covered call options on
securities held by the fund, generating extra income in
return for agreeing a strike price above which potential
capital growth in a specified period is sold. The
generation of additional income may impact the fund'’s
potential for capital growth, particularly in periods of
rapidly rising markets where capital gains may be lower
when compared with an equivalent uncovered portfolio.

A minimum of 50% of the fund’s net assets will be
invested in securities deemed to maintain sustainable
characteristics, as described in the section entitled
“1.3.2(a) Fidelity Sustainable Investing Framework”
above. The fund will consider a wide range of
environmental and social characteristics on an ongoing
basis. Environmental characteristics include but are not
limited to climate change mitigation and adaptation,
water and waste management, biodiversity, while social
characteristics include but are not limited to product

Appendix |: Details of Changes to Fidelity Funds

The fund aims to achieve income with the potential for
some capital growth, investing at least 70% of net assets
directly in equity securities of companies globally. The
Investment Manager will target investments which it
believes offer attractive dividend yields in addition to
price appreciation.

As this fund may invest globally, it may be exposed to
countries considered to be emerging markets.

As well as investing directly in equity securities, the
fund will also achieve exposure indirectly through the
use of derivatives. To enhance the income of the fund,
derivatives may be used to generate additional income,
for example, by the writing of covered call options on
securities held by the fund, generating extra income in
return for agreeing a strike price above which potential
capital growth in a specified period is sold. The
generation of additional income may impact the fund'’s
potential for capital growth, particularly in periods of
rapidly rising markets where capital gains may be lower
when compared with an equivalent uncovered portfolio.

The fund is part of the Fidelity Sustainable Family of
Funds and adopts a Sustainable Focused strategy under
which a minimum of 90% of the fund’s net assets will
be analysed as to whether they maintain sustainable
characteristics and a minimum of 70% of the fund’s net
assets will be invested in securities deemed to maintain
sustainable characteristics, as described in the section
entitled “1.3.2 (b) Fidelity Sustainable Family of Funds”.
The average ESG rating of the fund will exceed the
average ESG rating of the fund’s investment universe



safety, supply chain, health and safety and human rights.
Environmental and social characteristics are analysed by
Fidelity’s fundamental analysts and rated through Fidelity
Sustainability Ratings.

The fund is actively managed and aims to provide
income with the potential for some capital growth.
Income will typically be in excess of MSClI ACWI Index
(the “Index”). The Index constituents are representative
of the type of companies the fund invests in. The fund'’s
performance can be assessed against its Index.

The Investment Manager has a wide range of discretion
relative to the Index. While the fund will hold assets
that are components of the Index, it also is expected
to invest in issuers, sectors, countries and security types
that have different weightings from, and may not be
included in, the Index in order to take advantage of
investment opportunities. It is expected that over long
time periods, the fund’s performance will differ from
the Index. However, over short time periods, the fund'’s
performance may be close to the Index, depending on
market conditions.

The fund may invest its net assets directly in China A and
B Shares.

The Investment Manager is free to select equity securities
of any company and is not restricted in its discretion to
tactically allocate to any particular geographical region,
industry sector or companies with a particular market
capitalisation if it believes that, relative to other equities,
they may offer greater potential for income and capital
growth.

Shareholders’ attention is drawn to the fact that the Index
is not an index which integrates environmental and social
considerations. Instead, the fund promotes environmental
and social characteristics by adhering to the Fidelity
Sustainable Investing Framework, as described above.

after the exclusion of 20% of the assets with the lowest
ESG ratings.

The fund is actively managed and aims to provide
income with the potential for some capital growth.
Income will typically be in excess of MSClI ACWI Index
(the “Index”). The Index constituents are representative
of the type of companies the fund invests in. The fund’s
performance can be assessed against its Index.

The Investment Manager has a wide range of discretion
relative to the Index. While the fund will hold assets
that are components of the Indey, it also is expected to
invest in issuers, sectors, countries and security types that
have different weightings from, and may not be included
in, the Index in order to take advantage of investment
opportunities. It is expected that over long time periods,
the fund'’s performance will differ from the Index.

However, over short time periods, the fund’s performance
may be close to the Index, depending on market
conditions.

The fund may invest its net assets directly in China A and
B Shares.

The Investment Manager is free to select equity securities
of any company and is not restricted in its discretion to
tactically allocate to any particular geographical region,
industry sector or companies with a particular market
capitalisation if it believes that, relative to other equities,
they may offer greater potential for income and capital
growth.

Shareholders’ attention is drawn to the fact that the Index
is not an index which integrates environmental and social
considerations. Instead, the fund promotes environmental
and social characteristics by adhering to the Fidelity
Sustainable Family Framework, as described above.

Investment Objective (notes)

Reference Ccy: USD

As the fund may invest globally, it may invest across
different countries and regions. It is unconstrained in the
amount it may invest in any single country or region.

The fund can directly invest in China A Shares through the
QFI status of FIL Investment Management (Hong Kong)
Limited and/or through any permissible means available
to the fund under prevailing laws and regulations
(including through the Stock Connect or any other eligible
means).

The fund will invest less than 30% of its net assets directly
and/or indirectly in onshore China A and B Shares on an
aggregated basis.

The fund is subject to the disclosure requirements of
article 8 of the SFDR.

Reference Ccy: USD

As the fund may invest globally, it may invest across
different countries and regions. It is unconstrained in the
amount it may invest in any single country or region.

The fund can directly invest in China A Shares through the
QFl status of FIL Investment Management (Hong Kong)
Limited and/or through any permissible means available
to the fund under prevailing laws and regulations
(including through the Stock Connect or any other eligible
means).

The fund will invest less than 30% of its net assets directly
and/or indirectly in onshore China A and B Shares on an
aggregated basis.

The fund is subject to the disclosure requirements of
article 8 of the SFDR.

Risk Factors

Equities; Emerging Markets; Eurozone Risk; China Related
Risk; Derivatives/Counterparty General Risk; Short
Positions; Active Currency; Specific Derivative Instruments;
Sustainable Investing; Income-Producing Securities;
Securities Lending, Sustainability risks associated with
investments in diversified developed markets .

Equities; Emerging Markets; Eurozone Risk; China Related
Risk; Derivatives/Counterparty General Risk; Short
Positions; Active Currency; Specific Derivative Instruments;
Sustainable Investing; Income-Producing Securities;
Securities Lending, Sustainability risks associated with
investments in diversified developed markets.

Note: As a result of the change in the fund’s investment objective,
the increased risks highlighted in bold above will apply.

Share Class Changes

N/A
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1.4 Fidelity Funds - Global Health Care Fund

Effective Date: 18 July 2022 or such later date as may be determined by the Board. If the Effective Date is
postponed, an announcement on the postponement and the revised Effective Date will be published on the
respective local / country websites and a notice will be issued to Shareholders to inform them accordingly.

Key Changes

The fund will be repurposed to become a sustainable fund and part of the Fidelity Sustainable Family of Funds,
where it will adopt a Sustainable Thematic strategy (i.e. the fund will invest across sectors relating to a common
theme (i.e. health care, medicine or biotechnology) with a long-term investment horizon by aiming to address
sustainability challenges) under which a minimum of 90% of the fund’s net assets will be analysed as to whether
they maintain sustainable characteristics (as defined in Appendix Il and the Prospectus) and a minimum of 70%
of the fund’s net assets will be invested in securities deemed to maintain sustainable characteristics. Currently,
a minimum of 50% of the fund’s net assets will be invested in securities deemed to maintain sustainable
characteristics.

A maximum of 30% of the fund’s net assets are allowed to invest in issuers that are not deemed to maintain
sustainable characteristics, but which demonstrate improving sustainable indicators (as defined in Appendix I
and the Prospectus).

When selecting investments, the fund’s investment universe will be reduced by at least 20% due to the exclusion
of issuers on the basis of their ESG characteristics (i.e. not meeting the ESG criteria as outlined in the Fidelity
Sustainable Family Framework).

As the fund will become a sustainable fund and part of the Fidelity Sustainable Family of Funds after the
repurpose, the fund will be subject to increased risk of “Sustainable investing”, including the risk of the fund
having to forego opportunities due to its sustainable characteristics, the Investment Manager being required to
dispose of securities due to the reason that the ESG characteristics of securities may change over time, a lack of
standardised taxonomy of ESG evaluation methodology, the risk of the information and data sources provided
by external ESG rating providers being incomplete, inaccurate or unavailable, and the risk that the relevant
sustainable characteristics may not be applied correctly due to the Investment Manager’s subjective judgment
in investment selection. In addition, the use of ESG criteria may also result in the fund being concentrated in
companies with ESG focus and its value may be volatile when compared to other funds have a more diversified
portfolio of investments.

A summary of Fidelity’s general approach to sustainable investing and the Fidelity Sustainable Family Framework
(including investment selection process and criteria and description of the exclusion policy adopted by the fund)
is set out in Appendix Il. For further details on Fidelity’s sustainable investing, Fidelity Sustainable Family of Funds,

Fidelity Sustainable Family Framework and associated risk factors, please refer to the Prospectus.

From:
Fidelity Funds - Global Health Care Fund

To:
Fidelity Funds - Sustainable Global Health Care Fund

Investment Objective

The fund aims to provide investors with long-term capital
growth, principally through investment in the equity
securities of companies throughout the world which are
involved in the design, manufacture, or sale of products
and services used for or in connection with health care,
medicine or biotechnology.

A minimum of 50% of the fund’s net assets will be
invested in securities deemed to maintain sustainable
characteristics, as described in the section entitled
“1.3.2(a) Fidelity Sustainable Investing Framework”
above. The fund will consider a wide range of
environmental and social characteristics on an ongoing
basis. Environmental characteristics include but are not
limited to climate change mitigation and adaptation,
water and waste management, biodiversity, while social
characteristics include but are not limited to product
safety, supply chain, health and safety and human rights.
Environmental and social characteristics are analysed by
Fidelity’s fundamental analysts and rated through Fidelity
Sustainability ratings.

The fund is actively managed. The Investment Manager
will, when selecting investments for the fund and for the
purposes of monitoring risk, reference MSCI AC World
Health Care Index (the “Index”) as the Index constituents
are representative of the type of companies the fund
invests in. The fund’s performance can be assessed
against its Index.
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The fund aims to provide investors with long-term capital
growth, principally through investment in the equity
securities of companies throughout the world which are
involved in the design, manufacture, or sale of products
and services used for or in connection with health care,
medicine or biotechnology.

The fund is part of the Fidelity Sustainable Family of
Funds and adopts a Sustainable Thematic strategy under
which a minimum of 90% of the fund’s net assets will
be analysed as to whether they maintain sustainable
characteristics and a minimum of 70% of the fund’s net
assets will be invested in securities deemed to maintain
sustainable characteristics, as described in the section
entitled “1.3.2 (b) Fidelity Sustainable Family of Funds”.
When selecting investments, the fund’s investment universe
will be reduced by at least 20% due to the exclusion of
issuers on the basis of their ESG characteristics.

The fund is actively managed. The Investment Manager
will, when selecting investments for the fund and for the
purposes of monitoring risk, reference MSCI AC World
Health Care Index (the “Index”) as the Index constituents
are representative of the type of companies the fund
invests in. The fund’s performance can be assessed
against its Index.

The Investment Manager has a wide range of discretion
relative to the Index. While the fund will hold assets
that are components of the Index, it may also invest in



The Investment Manager has a wide range of discretion
relative to the Index. While the fund will hold assets
that are components of the Index, it may also invest in
companies, countries or sectors that are not included
in, and that have different weightings from, the Index
in order to take advantage of investment opportunities.
It is expected that over long time periods, the fund’s
performance will differ from the Index. However, over
short time periods, the fund’s performance may be close
to the Index, depending on market conditions.

Shareholders’ attention is drawn to the fact that the Index
is not an index which integrates environmental and social
considerations. Instead, the fund promotes environmental
and social characteristics by adhering to the Fidelity
Sustainable Investing Framework, as described above.

companies, countries or sectors that are not included
in, and that have different weightings from, the Index
in order to take advantage of investment opportunities.
It is expected that over long time periods, the fund’s
performance will differ from the Index. However, over
short time periods, the fund’s performance may be close
to the Index, depending on market conditions.

Shareholders’ attention is drawn to the fact that the Index
is not an index which integrates environmental and social
considerations. Instead, the fund promotes environmental
and social characteristics by adhering to the Fidelity
Sustainable Family Framework, as described above.

Investment Objective (notes)

Reference Ccy: EUR

The fund is subject to the disclosure requirements of
article 8 of the SFDR.

Reference Ccy: EUR

The fund is subject to the disclosure requirements of
article 8 of the SFDR.

Risk Factors

Equities; Stock/Issuer Concentration; Sector Concentration;
Derivatives/Counterparty General Risk; Short Positions;
Active Currency; Specific Derivative Instruments;
Sustainable Investing; Securities Lending; Sustainability
risks associated with investments in diversified developed
markets.

Equities; Stock/Issuer Concentration; Sector Concentration;
Derivatives/Counterparty General Risk; Short Positions;
Active Currency; Specific Derivative Instruments;
Sustainable Investing; Securities Lending; Sustainability
risks associated with investments in diversified developed
markets .

Note: As a result of the change in the fund’s investment objective,
the increased risks highlighted in bold above will apply.

Share Class Changes

N/A

2. OTHER SUB-FUND AMENDMENTS SUBJECT TO A NOTICE PERIOD

Details of proposed changes to certain Sub-Funds, including the dates on when these changes will be effective, your
options and associated dealing timelines, are set out below.

Shareholder Choices

For each of the amendments described below in this section, there are three options available to you as Shareholder
of the relevant Sub-Fund:

1. If you do not agree with the changes, you may -
m  switch your Shares to another SFC-authorised sub-fund® available to you within the Fund, free of switch fees; or
®  redeem your Shares, free of redemption fees.

2. If you agree with the changes, you may take no action, in which case your investment in the relevant Sub-Fund will
continue after the Effective Date.

If you wish to switch or redeem your Shares in the relevant Sub-Fund, you should contact your Financial Adviser or your
usual contact at Fidelity.

You may switch or redeem your Shares on any Valuation Date until the date referred to under the section entitled
"“Effective Date & Dealing Deadline” for each amendment. The redemption proceeds will normally be issued to you
by electronic bank transfer. Fidelity will not charge any redemption fee or levy any switching fee if the instruction is
received in accordance with the conditions set forth above.

Please note that the redemption or switching of your holding may be deemed as a disposal for tax purposes. If you
have any concerns about your tax position, we recommend that you seek independent tax advice.

® SFC authorisation is not a recommendation or endorsement of a fund nor does it guarantee the commercial merits of the fund or its
performance. It does not mean the fund is suitable for all investors nor is it an endorsement of its suitability for any particular investor or
class of investors.
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I.  Reclassification of two Sub-Funds from Article 6 to Article 8 of the Sustainable Finance Disclosure Regulation
(“SFDR")

a. Details of the Amendments

After a thorough analysis of the investment policy and investment process of the Sub-Funds described under
this section, the Sub-Funds will be classified as an Article 8 product within the meaning of the SFDR and in
accordance with Fidelity’s Sustainable Investing Framework, details of which can be found in the Prospectus
(“Re-classification”). With effect from 16 August 2022, the English name, the investment objective and the notes
section to the investment objective of the Sub-Funds will be enhanced with further sustainability related disclosures
regarding the promotion of environmental and social characteristics pursuant to Article 8 of the SFDR, as set out
below.

For the avoidance of doubt, the enhanced disclosures do not represent a material change to the investment
strategies of the Sub-Funds or their investment policies. There will also be no change to the Chinese name of the
Sub-Funds and the Chinese equivalent of “Sustainable” will not be added to the Chinese name of the Sub-Fund
notwithstanding the Re-classification.

Fidelity Funds - Euro Cash Fund

To:

Fidelity Funds - Sustainable Euro Cash Fund
(This is not classified as an ESG fund in Hong Kong*)
* The fund is not classified as an ESG fund in Hong Kong

pursuant to the SFC’s Circular to management companies of
SFC-authorised unit trusts and mutual funds - ESG funds dated
29 June 2021, as may be revised from time to time.

From:
Fidelity Funds - Euro Cash Fund

Investment Objective

The fund invests principally in Euro denominated | The fund invests principally in Euro denominated Money
Money Market Instruments, reverse repurchase  Market Instruments, reverse repurchase agreements
agreements and deposits. and deposits.

The fund is actively managed without reference to an
index.

The fund is part of the Fidelity Sustainable Family of
Funds and adopts a Sustainable Focused strategy
under which a minimum of 70% of the fund’s net assets
will be invested in securities deemed to maintain
sustainable characteristics, as described in the section
entitled “1.3.2 (b) Fidelity Sustainable Family of Funds”.

The fund is actively managed without reference to an
index.

Investment Objective (notes)

Reference Ccy: Euro Reference Ccy: Euro

No sales, switching or redemption charges are applied
to this fund.

No sales, switching or redemption charges are applied
to this fund.

The fund is subject to the disclosure requirements of
article 8 of the SFDR.

Risk Factors

Bond and other Debt Instruments; Stock/Issuer
Concentration; Eurozone Risk; Collateralised and/or
Securitised Debt Instruments; Derivatives/Counterparty
General Risk; Specific Derivative Instruments; Cash
Funds; Sustainable Investing; Repurchase and Reverse
Repurchase Agreements.

Bond and other Debt Instruments; Stock/Issuer
Concentration; Eurozone Risk; Collateralised and/or
Securitised Debt Instruments; Derivatives/Counterparty
General Risk; Specific Derivative Instruments; Cash
Funds; Sustainable Investing; Repurchase and Reverse
Repurchase Agreements.

Share Class Changes

N/A
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Fidelity Funds - US Dollar Cash Fund

From:
Fidelity Funds - US Dollar Cash Fund

To:
Fidelity Funds - Sustainable US Dollar Cash Fund
(This is not classified as an ESG fund in Hong Kong*)

* The fund is not classified as an ESG fund in Hong Kong
pursuant to the SFC’s Circular to management companies of
SFC-authorised unit trusts and mutual funds - ESG funds dated
29 June 2021, as may be revised from time to time.

Investment Objective

The fund invests principally in US Dollar denominated
Money Market Instruments, reverse repurchase
agreements and deposits.

The fund is actively managed without reference to an
index.

The fund invests principally in US Dollar denominated
Money Market Instruments, reverse repurchase
agreements and deposits.

The fund is part of the Fidelity Sustainable Family of
Funds and adopts a Sustainable Focused strategy
under which a minimum of 70% of the fund’s net assets
will be invested in securities deemed to maintain
sustainable characteristics, as described in the section
entitled “1.3.2 (b) Fidelity Sustainable Family of Funds”.

The fund is actively managed without reference to an
index.

Investment Objective (notes)

Reference Ccy: USD

No sales, switching or redemption charges are applied
to this fund.

Reference Ccy: USD

No sales, switching or redemption charges are applied
to this fund.

The fund is subject to the disclosure requirements of
article 8 of the SFDR.

Risk Factors

Bonds and Other Debt Instruments; Stock/Issuer
Concentration; Collateralised and/or Securitised
Debt Instruments; Derivative/Counterparty General
Risk; Specific Derivative Instruments; Cash Funds;
Sustainable Investing; Repurchase and Reverse
Repurchase Agreements.

Bonds and Other Debt Instruments; Stock/Issuer
Concentration; Collateralised and/or Securitised Debt
Instruments; Derivative/Counterparty General Risk;
Specific Derivative Instruments; Cash Funds; Sustainable
Investing; Repurchase and Reverse Repurchase
Agreements.

Share Class Changes

N/A

b. Effective Date & Dealing Deadlines

The changes described above will be effective on 16 August 2022, or such later date as may be determined by the

Board.

You may redeem or switch your Shares free of charge on any Valuation Date from the date of this Notice until your
usual dealing cut-off time OR 5:00 pm Hong Kong time‘ on 15 August 2022 (the “Dealing Request Deadline”)
and the next calculated Net Asset Value per Share will apply. This period of free redemption or switch prior to
the effective date above will be at least one month after the date of this Notice. For the avoidance of doubt, you
may still redeem or switch your Shares at any time after the Dealing Request Deadline in accordance with the
redemption or switching procedures, as the case may be, as set out in the Prospectus.

4

Different procedures and/or cut-off times may apply if dealing in Shares is made through distributors. Please note that some distributors
or other intermediaries may charge additional fees (such as switching or transaction fees) or expenses at their own discretion. For further
information on these, please contact your financial adviser or your usual contact at the distributor / intermediary whom you transact with.
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Amendments to the investment objectives and investment limits to certain Sub-Funds investing in China

a. Details of the Amendments

The investment objective of each of the following Sub-Funds will be updated so that these Sub-Funds are entitled
to invest less than 30% of their total net assets directly and/or indirectly in China A and B Shares or onshore China
fixed income securities. New disclosures will be added for the relevant Sub-Funds, as follows:

Fund

Fidelity Funds - Asia Pacific
Dividend Fund

Fidelity Funds - Asian Smaller
Companies Fund

Fidelity Funds - Flexible Bond
Fund

Investment Objective

The fund may invest its net assets
directly in China A and B Shares.

The fund may invest its net assets
directly in China A and B Shares.

The fund may invest its net assets
directly in onshore China fixed income
securities listed or traded on any Eligible
Market in China. Portfolio Information:
Onshore China fixed income securities
are listed or traded on any Eligible
Market in China, and are issued by a
variety of issuers such as government,
quasi-government, banks, financial
institutions or other corporate entities

Notes

The fund can directly invest in China
A Shares through the QFI status of
FIL Investment Management (Hong
Kong) Limited and/or through any
permissible means available to
the fund under prevailing laws and
regulations (including through the
Stock Connect or any other eligible
means). The fund will invest less than
30% of its net assets directly and/or
indirectly in onshore China A and B
Shares on an aggregated basis

The fund can directly invest in China
A Shares through the QFI status of
FIL Investment Management (Hong
Kong) Limited and/or through any
permissible means available to
the fund under prevailing laws and
regulations (including through the
Stock Connect or any other eligible
means). The fund will invest less than
30% of its net assets directly and/or
indirectly in onshore China A and B
Shares on an aggregated basis

The fund can directly invest in onshore
China fixed income securities listed
or traded on any Eligible Market
in China through the QFI status of
FIL Investment Management (Hong
Kong) Limited. The fund will invest
less than 30% of its net assets directly
and/or indirectly in onshore China
fixed income securities on an
aggregated basis.

established or incorporated in China
or corporate entities with commercial
activities in China.

The abovementioned update aims at enhancing the way the Sub-Funds are being managed, in light of latest
investment opportunities considered appropriate by the Investment Manager.

Indeed, the opening of the onshore China capital market has been strongly pushed by the Chinese Government.
With Bond Connect, Stock Connect, CIBM, and other available investment instruments, the onshore China market
has become more accessible by international investors, and a necessary building block in global asset allocation.
Chinese equities and bonds are being gradually included in a number of indices by global index providers such as
MSCI and Bloomberg. Given the growing importance of Chinese assets for global portfolios, it is intended to raise
the current limits in a number of the Fidelity strategies.

While the overall risk profile of the relevant Sub-Funds will not change as a result of the change in the investment
objective described above, investors should also note the risks associated with investment in China A and B Shares
or onshore China fixed income securities as detailed in the Prospectus.

b. Effective Date & Dealing Deadlines
The changes described above will be effective on 14 July 2022.

You may redeem or switch out your Shares free of charge on any Valuation Date from the date of this Notice until
your usual dealing cut-off time OR 5:00 pm Hong Kong time® on 13 July 2022 (the “Dealing Request Deadline”)

° Different procedures and/or cut-off times may apply if dealing in Shares is made through distributors. Please note that some distributors

or other intermediaries may charge additional fees (such as switching or transaction fees) or expenses at their own discretion. For further
information on these, please contact your financial adviser or your usual contact at the distributor / intermediary whom you transact with.
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and the next calculated Net Asset Value per Share will apply. This period of free redemption or switch out prior to
the effective date above will be at least one month after the date of this Notice. For the avoidance of doubt, you
may still redeem or switch out your Shares at any time after the Dealing Request Deadline in accordance with the
redemption or switching procedures, as the case may be, as set out in the Prospectus.

lll. Increase of investments limits for certain Multi Asset Sub-Funds
a. Details of the Amendments

The investment objective of those Sub-Funds set out below will be updated as indicated to reflect amended
restrictions applicable to certain investments in order to meet changing client needs and aim to provide clients with
superior outcomes.

Onshore Chinese Securities (China A and B Shares and Fixed Income)

New maximum exposure

. *
Fund name Current maximum exposure directly and/or indirectly*

Fidelity Funds - European Multi Asset

0,
Income Fund N/A Less than 10%
Fidelity Funds - Global Multi Asset Income N/A Less than 20%
Fund
Fidelity Funds - Greater China Multi Asset Up to 60% Up to 75%

Growth & Income Fund

* of the Sub-Fund’s net assets.

Other Assets

Types of assets Fidelity Funds - Greater China Multi Asset Growth & Income Fund
Current maximum exposure* New maximum exposure*
High Yield Bonds Up to 50% Up to 75%
Investment Grade Bonds Up to 40% Up to 75%
Commodities Up to 10% Up to 30%
Real Estate Up to 15% Up to 30%
Equities Up to 80% Up to 80%

* of the Sub-Fund’s net assets.

The notes to the investment objective of certain of the abovementioned Sub-Funds will be updated to reflect the
amended restrictions applicable to investment in China onshore securities.

As a result of the increase in the limit of investment in high yield bonds, commodities and real estate, Fidelity
Funds - Greater China Multi Asset Growth & Income Fund will be subject to increased risks in relation to “Below
Investment Grade / Unrated Securities and High Yielding Debt Instruments”, “Commodities” and “Real Estate
Related” (including “Real Estate Investment Trusts (“REITs”)”) risks. Debt securities rated below investment grade
or unrated securities are generally subject to lower liquidity, higher volatility, heightened risk of default and loss
of principal and interest than higher-rated / lower yielding debt securities. In respect of “Commodities”, exposure
to commodities involves additional risks than those resulting from more standard asset classes such as equities
and may subject the fund to greater volatility than such investments. “Real Estate Related” risks including risks of
investment in REITs which are generally less liquid and limited liquidity may affect the ability of a REIT to vary its
investment portfolio or liquidate part of its assets in certain conditions. For further details on these risk factors,
please refer to the Prospectus.

Save and except the changes disclosed in this Notice, there will be no other change in the operation and/or
manner in which those Sub-Funds are being managed in practice.

Further, there will be no change in the fee level in managing those Sub-Funds following the implementation of the
changes.
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b. Effective Date & Dealing Deadlines
The changes described above will be effective on 14 July 2022.

You may redeem or switch out your Shares free of charge on any Valuation Date from the date of this Notice until
your usual dealing cut-off time OR 5:00 pm Hong Kong time® on 13 July 2022 (the “Dealing Request Deadline”)
and the next calculated Net Asset Value per Share will apply. This period of free redemption or switch out prior to
the effective date above will be at least one month after the date of this Notice. For the avoidance of doubt, you
may still redeem or switch out your Shares at any time after the Dealing Request Deadline in accordance with the
redemption or switching procedures, as the case may be, as set out in the Prospectus.

. Change to Fidelity Funds - China RMB Bond Fund

a. Details of the Amendments

With effect from 14 November 2022, the investment objective of Fidelity Funds - China RMB Bond Fund will
be updated to reflect that the Sub-Fund aims to maximise total return over the long term by investing in RMB
denominated debt, money market securities and cash and/or cash equivalents (including, amongst other things,
time deposits). For the avoidance of doubt, such change is only an enhancement of description of investment
objective, and do not represent a material change to the existing investment objective and strategy or risk profile
of this Sub-Fund.

In light of the currency exposure of this Sub-Fund, its Reference Currency will be modified from USD to CNH. It is
considered more appropriate for the base currency of this Sub-Fund to be changed from USD to CNH, given the
Sub-Fund’s exposure to RMB denominated investments in accordance with its investment objective and strategy.

The overall risk profile of the Sub-fund will not change as a result of the change of reference currency of the
Sub-Fund.

Save and except for the changes disclosed in this Notice, there will be no other change in the operation and/or
manner in which this Sub-Fund are being managed in practice.

Further, there will be no change in the fee level of this Sub-Fund following the implementation of these changes.
b. Effective Date & Dealing Deadlines
The changes described above will be effective on 14 November 2022.

For operational purposes, and to ensure a smooth implementation of the change of Reference Currency of this
Sub-Fund, subscriptions and switches in this Sub-Fund will not be accepted or processed on the Business Day
preceding the effective date as disclosed above (the “Period for Temporary Closure of Subscription and Switch
in”). Any subscription and switch in request for this Sub-Fund received during the Period for Temporary Closure of
Subscription and Switch in will be automatically rejected.

You may redeem or switch out your Shares free of charge on any Valuation Date from the date of this Notice
until your usual dealing cut-off time OR 5:00 pm Hong Kong time® on 11 November 2022 (the “Dealing Request
Deadline”) and the next calculated Net Asset Value per Share will apply. This period of free redemption or switch
out prior to the effective date above will be at least one month after the date of this Notice. For the avoidance
of doubt, you may still redeem or switch out your Shares at any time after the Dealing Request Deadline in
accordance with the redemption or switching procedures, as the case may be, as set out in the Prospectus.

OTHER SUB-FUND AMENDMENTS NOT SUBJECT TO A NOTICE PERIOD

Change of name of certain Sub-Funds

With effect from 14 July 2022, for consistency purposes, the Sub-Funds listed below will be renamed to better reflect
the way they are currently being managed.

Current Name New Name
Fidelity Funds - Japan Advantage Fund Fidelity Funds - Japan Value Fund
Fidelity Funds - Japan Aggressive Fund Fidelity Funds - Japan Growth Fund

For the avoidance of doubt, the change of name above does not represent a material change to the investment
strategy of these Sub-Funds or their investment policy.
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Different procedures and/or cut-off times may apply if dealing in Shares is made through distributors. Please note that some distributors
or other intermediaries may charge additional fees (such as switching or transaction fees) or expenses at their own discretion. For further
information on these, please contact your financial adviser or your usual contact at the distributor / intermediary whom you transact with.
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Replacement / change of name of reference index in certain Sub-Funds

With effect from 14 July 2022, the following Sub-Funds will change their reference index to better reflect the market
within which the respective Sub-Funds operate.

Fund

Fidelity Funds - Thailand Fund

Fidelity Funds - Asian High Yield Fund

Fidelity Funds - Emerging Asia Fund

From

Bangkok SET Capped Index

ICE BofA Asian Dollar High Yield
Corporate Index (Level 4 20% Lvl4
Cap, 3% Constrained)

MSCI Emerging Asia Composite
Index

To

Solactive GBS Thailand Investable
Universe Index

J.P. Morgan Asia Credit Non-
Investment Grade Index

MSCI Emerging Markets Asia
Index

For the avoidance of doubt, the abovementioned updates do not represent a material change to the investment
strategy of the Sub-Funds or their investment policy.

Concerning Fidelity Funds - Thailand Fund, the update only aims at better reflecting the way the Sub-Fund is being
managed. Indeed, the Solactive index follows a more similar index construction approach to e.g. MSCI and FTSE
than the local stock exchange’s index does. It is part of a global family of indices following the same methodology
and hence is better for investors in this sense.

Concerning Fidelity Funds - Asian High Yield Fund, the update aims at better reflecting the income objective of
the Sub-Fund or its allocation by ratings, sectors or countries. The current index is also not reflective of the current
market given it excludes non-rated and sovereign bonds.

Concerning Fidelity Funds - Emerging Asia Fund, after having reconsidered the differences between the two indices,
it has been determined that the standard index MSCI Emerging Markets Asia Index instead of the composite one
MSCI Emerging Asia Composite Index should be disclosed as “reference index” of the Sub-Fund as it better reflects
the market in which such Sub-Fund operates.

Separately, the name of the index for Fidelity Funds - Global Inflation-linked Bond Fund has changed from
“Bloomberg Barclays World Government Inflation-Linked 1 to 10 Year Index” to “Bloomberg World Government
Inflation-Linked 1 to 10 Year Index”, and the name of the index for Fidelity Funds - Global Bond Fund and one of
the composite indices for Fidelity Funds - Global Multi Asset Dynamic Fund has changed from “Bloomberg Barclays
Global Aggregate Index” to “Bloomberg Global Aggregate Index”, due to rebranding of the relevant index.

Update related to investments in Distressed Securities
a. Details of the Amendments

With effect from 14 July 2022, the Prospectus will be amended to reflect that the Sub-Funds listed below may have
exposure to securities qualifying as “Distressed Securities”, either up to a limit of 10% of assets or at a level not
expected to be material.

The Sub-Fund’'s exposure to Distressed Securities is

not expected to be material
Fidelity Funds - Euro Bond Fund
Fidelity Funds - Euro Corporate Bond Fund
Fidelity Funds - Euro Short Term Bond Fund
Fidelity Funds - Global Bond Fund
Fidelity Funds - Global Inflation-linked Bond Fund
Fidelity Funds - Global Short Duration Income Fund
Fidelity Funds - Fidelity Target™ 2025 (Euro) Fund
Fidelity Funds - Fidelity Target™ 2030 (Euro) Fund

Fidelity Funds - US Dollar Bond Fund
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The Sub-Fund’s exposure to Distressed Securities is
limited to 10% of its assets

Fidelity Funds - Asia Pacific Strategic Income Fund
Fidelity Funds - Asian Bond Fund

Fidelity Funds - Asian High Yield Fund

Fidelity Funds - China High Yield Fund

Fidelity Funds - China RMB Bond Fund

Fidelity Funds - Emerging Market Corporate Debt Fund
Fidelity Funds - Emerging Market Debt Fund
Fidelity Funds - European High Yield Fund

Fidelity Funds - European Multi Asset Income Fund
Fidelity Funds - Flexible Bond Fund

Fidelity Funds - Global Income Fund

Fidelity Funds - Global Multi Asset Dynamic Fund



The Sub-Fund’s exposure to Distressed Securities is The Sub-Fund’s exposure to Distressed Securities is
not expected to be material limited to 10% of its assets

Fidelity Funds - Global Multi Asset Income Fund

Fidelity Funds - Greater China Multi Asset Growth &
Income Fund

Fidelity Funds - Sustainable Multi Asset Income Fund
Fidelity Funds - Sustainable Strategic Bond Fund
Fidelity Funds - US High Yield Fund
In this context, the Prospectus will be updated to include a definition of “Distressed Securities” and it will describe
the risks which may be incurred by the Sub-Funds when investing in this type of asset class.
For the full details related to Distressed Securities, please consult the Prospectus.

For the avoidance of doubt, the enhanced disclosures related to Distressed Securities do not represent a material
change to the investment strategies of the Sub-Funds or their respective investment policy.

IV. Amendments to the investment objective of Fidelity Funds - Emerging Asia Fund

The investment objective of Fidelity Funds - Emerging Asia Fund will be amended by deleting reference to “MSCI
Emerging Markets Asia Index” in defining the countries considered as emerging markets, in compliance with the
ESMA regulation to include reference to one benchmark only in the Sub-Fund'’s investment objective.

For the avoidance of doubt, such change does not represent a material change to the investment objective of the
Sub-Fund or its investment policy and will not have any material impact on the portfolio of the Sub-Fund.

V. Changes in the maximum and expected use of CFDs

The maximum and expected percentages of total net assets (“TNA") which can be used for CFDs will be amended
for the following Sub-Funds as set out in the table below:

Current Current New New
Fund name maximum level expected level maximum level expected level
(in % of TNA) (in % of TNA) (in % of TNA) (in % of TNA)

Fidelity Funds - America Fund 50 10 5 0
Fidelity Funds - Asian Special
Situations Fund 50 10 5 0
Fidelity Funds - China Focus 50 10 5 0
Fund
Fidelity Funds - Global Dividend 50 10 5 0
Fund
Fidelity Funds - Greater China 50 10 5 0

Fund

VI. Update of arrangement in respect of an Investment Advisor

With effect from 1 September 2022, FILUX, an existing Investment Advisor of Fidelity Funds will update its
arrangement for the management of the Sub-Funds whereby it will also carry out portfolio management activities
through the Dublin Branch, in addition to its branches located in Italy and Germany.

The management of the Sub-Funds is currently carried out by the investment management delegation arrangement,
whereby the investment management functions are delegated by the Management Company to the Investment
Manager, and further sub-delegated to one or more entities in the pool of Investment Advisors. For more
information on this arrangement and the list of Investment Advisor entities, please refer to Part IV of the Prospectus
under the sub-section “The Investment Manager”.

Details of all entities having managed all or part of the assets of each fund over the last six or twelve months will
be published in the annual and semi-annual financial reports.
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VIl. Miscellaneous updates / amendments

The following changes will also be made:

(a) addition of the definitions of “emerging markets” and “material exposure”;

(b) enhancements to section 1.3 “Sustainable Investing” of the Prospectus, including

(f)

(i) under 1.3.2 (a) “Fidelity Sustainable Investing Framework”, adding disclosure on the environmental and
social characteristics that each fund will consider on an ongoing basis, and that such characteristics are
analysed by Fidelity’s fundamental analysts and rated through Fidelity Sustainability Ratings;

under 1.3.2 (b) “Fidelity Sustainable Family of Funds”, adding reference to website which will set out a list
of additional negative screens that are applied to each fund, adding disclosure on the environmental and
social characteristics that each fund will consider on an ongoing basis, that controversies involving such
characteristics are regularly monitored and such characteristics are analysed by Fidelity’s fundamental
analysts and rated through Fidelity Sustainability Ratings, and that these funds seek to promote such
characteristics by adhering to the Fidelity Sustainable Family Framework.

—
=

Correspondingly, sustainable investment disclosures for relevant funds in their respective investment objectives
are simplified by making references to the 1.3.2 (a) or 1.3.2 (b) above;

updates of references to “QFI” status and removal of references to the “SME board” of SZSE;

updates to various risk disclosures, including amongst others, “Chinese Renminbi Currency and Conversion
Risks”, “Mainland China Tax Risk” and “Risks associated with CIBM”;

slight update to the following disclosure on selecting investments for the Fidelity Funds - Sustainable Consumer
Brands Fund and Fidelity Funds - Sustainable Water & Waste Fund to remove the words “as represented by the
Index (for the purpose of this calculation)” as their respective index is not used for the purpose of calculating
each Fund’s investment universe which will be reduced due to the exclusion of issuers on the basis of their ESG
characteristics:

“When selecting investments, the fund’s investment universe;—as—represented—by-theindex(forthepurpose
of-this—cetevtation); will be reduced by at least 20% due to the exclusion of issuers on the basis of their ESG

characteristics.”;

updates to “Currencies” and “General Information on Charges and Expenses” on foreign exchange
transactions;

(9) update to the board of directors of Mauritian Subsidiary;

(h) updates to the selling restrictions in particular jurisdictions as set out in Appendix | to the Prospectus;

(

) updates to the list of share classes as set out in Appendix Il to the Prospectus; and

(j) other consequential amendments and miscellaneous updates, drafting and editorial amendments.

Appendix |: Details of Changes to Fidelity Funds
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This Appendix Il sets out a summary of Fidelity’s general approach to sustainable investing and the Fidelity Sustainable
Family Framework adopted by each of the following funds (each a “Repurposed Sub-Fund”) after their respective
repurpose:

m  Fidelity Funds - Emerging Markets Focus Fund (to be renamed as Fidelity Funds - Sustainable Emerging Markets Equity
Fund)

m  Fidelity Funds - Global Demographics Fund (to be renamed as Fidelity Funds - Sustainable Demographics Fund)
®  Fidelity Funds - Global Dividend Plus Fund (to be renamed as Fidelity Funds - Sustainable Global Dividend Plus Fund)
m  Fidelity Funds - Global Health Care Fund (to be renamed as Fidelity Funds - Sustainable Global Health Care Fund)

For details of repurposes of each of the Sub-Funds, please refer to Appendix I.

Each of the Repurposed Sub-Funds is part of the Fidelity Sustainable Family of Funds and complies with the Fidelity
Sustainable Family Framework.

General approach to sustainable investing

The investment manager of the Repurposed Sub-Fund (“Investment Manager”) supplements the study of financial
results of potential investments with additional qualitative and quantitative non-financial (or non-fundamental)
analysis including ESG risks and will factor them into investment decision making and risk monitoring to the extent
they represent potential or actual material risks and/or opportunities to maximise long-term risk-adjusted returns. “ESG”
means collectively environmental, social or governance.

“Qualitative assessments” will be by reference, but not limited, to case studies, environmental, social and governance
impacts associated with issuers, product safety documents, customer reviews, company visits or data from proprietary
models and local intelligence.

“Quantitative assessments” will be by reference to ESG ratings which may be from external providers including but
not limited to MSCI, or an internal rating assigned by the Investment Manager primarily using Fidelity Sustainability
Ratings, relevant data in third-party certificates or labels, assessment reports on carbon footprints, or percentage
of revenue or profits of issuers generated from ESG-relevant activities. Fidelity Sustainability Ratings is a proprietary
rating system developed by Fidelity’s research analysts to assess individual issuers. Those ratings score issuers on
an A-E scale on sector-specific factors and a trajectory forecast based on an assessment of expected change of
an issuer’s sustainability characteristics over time. Such ratings are based on fundamental bottom-up research and
materiality assessment using criteria specific to the industry of each issuer relevant to material ESG issues.

ESG ratings and associated ESG data are maintained on a centralised research platform operated by the Investment
Manager. The provision and sourcing of ESG data is reviewed on a regular basis to ensure its continuing suitability,
adequacy and effectiveness for the ongoing assessment of sustainability risks.

Fidelity Sustainable Family Framework

A minimum of 70% of the Repurposed Sub-Fund’s net assets are invested in securities deemed to maintain sustainable
characteristics. Sustainable characteristics are defined by reference to a combination of different measurements such
as ESG ratings provided by external agencies or Fidelity Sustainability Ratings.

A maximum of 30% of the Repurposed Sub-Fund’s net assets are allowed to invest in issuers that are not deemed to
maintain sustainable characteristics, but which demonstrate improving sustainable indicators. Improving sustainable
indicators are issuers classified as such through the trajectory outlook of Fidelity Sustainability Ratings or issuers which
demonstrate the potential for improvement through the implementation and execution of a formal engagement plan.
The criteria used to determine this reference rating may change over time and will be updated.

The Repurposed Sub-Fund adheres to an enhanced principle-based exclusion policy incorporating both norms-based
screening and negative screening of certain sectors, companies or practices based on specific ESG criteria to be
determined by the Investment Manager from time to time. The norms-based screening includes issuers which the
Investment Manager considers have failed to conduct their business in accordance with accepted international norms,
including as set out in the United Nations Global Compact.

The negative screening includes issuers which have exposure, or ties, to: (i) controversial weapons (biological,
chemical, incendiary weapons, depleted uranium, non-detectable fragment, blinding lasers, cluster munitions,
landmines and nuclear weapons); (ii) production of conventional weapons (a weapon of warfare which is not nuclear,
chemical or biological in nature); (iii) production of semi-automatic firearms intended for sale to civilians or sale of
semi-automatic firearms to civilians; (iv) tobacco production retailing, distribution and licensing; and (v) thermal coal
extraction and power generation provided that such will be permitted issuers where the revenue share from renewable
energy activities exceeds the revenue share from thermal coal activities or where the issuer has made an effective
commitment to a Paris Agreement aligned objective based on approved Science Based Targets or alignment with a
Transition Pathway Initiative scenario or a reasonably equivalent public commitment. The Investment Manager may
apply revenue thresholds for more refined screens. A list of additional negative screens that are applied to each
Repurposed Sub-Fund will be set out at the website disclosed in the revised Prospectus and may be updated from time
to time. Through the investment management process, the Investment Manager aims to ensure that investee companies
follow good governance practices.

Each Repurposed Sub-Fund will consider a wide range of environmental and social characteristics on an ongoing
basis. Environmental characteristics include carbon intensity, carbon emissions, energy efficiency, water and waste
management and biodiversity, while social characteristics include, product safety, supply chain, health and safety and
human rights. Controversies involving environmental and social characteristics are regularly monitored. Environmental
and social characteristics are analysed by Fidelity’s fundamental analysts and rated through Fidelity Sustainability
Ratings. The Repurposed Sub-Funds seek to promote these characteristics by adhering to the Fidelity Sustainable
Family Framework.

The Investment Manager has discretion to implement additional sustainable requirements and exclusions having
regard to the investment process from time to time.

For further details on Fidelity’s sustainable investing, Fidelity Sustainable Family of Funds, Fidelity Sustainable Family
Framework and risk factors, please refer to the Prospectus.

Appendix II: Summary on Fidelity’s Sustainable Investing and Fidelity Sustainable Family Framework related to the notice to Shareholders
issued on 13 June 2022
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