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THIS LETTER IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.
IF IN DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

1 December 2021
Dear Shareholder,
We are writing to you as a holder of Shares in one or more sub-funds (each a “Sub-Fund” and collectively, the
“Sub-Funds”) of Fidelity Funds (the “Fund”).

As part of the ongoing process whereby Fidelity International (“FIL”) regularly reviews its range of funds, we are
hereby notifying you of the following amendments to the Fidelity Prospectus for Hong Kong Investors of the Fund (the
“Prospectus”).

Certain changes below are further supplemented by information in the “APPENDIX TO LETTER TO SHAREHOLDER”
appended to this letter (the “Appendix”). This letter and the Appendix are collectively referred to as the “Notice”.

Any terms not defined in this Notice shall have the same meaning as in the Prospectus.

Important changes to the Fund
What is changing?

1. Reclassification of 18 Sub-Funds from Article 6 to Article 8 products under the Regulation (EU)
2019/2088 on sustainability-related disclosures in the financial services sector (“SFDR")

After a thorough analysis of the investment policy and investment process of the Sub-Funds, it has been
determined that the following Sub-Funds qualify as Article 8 products within the meaning of the SFDR in
accordance with Fidelity’s Sustainable Investing Framework, further details of which can be found in the
Prospectus. Therefore, the investment objective and the notes section to the investment objective of each
of the following Sub-Funds will be enhanced with further sustainability-related disclosures regarding the
promotion of environmental and social characteristics pursuant to Article 8 of the SFDR, as detailed in
Section A of the Appendix.

Fidelity Funds - America Fund Fidelity Funds - Global Dividend Plus Fund
Fidelity Funds - American Growth Fund Fidelity Funds - Global Financial Services Fund
Fidelity Funds - ASEAN Fund Fidelity Funds - Global Focus Fund

Fidelity Funds - China RMB Bond Fund Fidelity Funds - Global Multi Asset Income Fund
Fidelity Funds - Emerging Market Corporate Debt Fund Fidelity Funds - Greater China Fund

Fidelity Funds - Emerging Market Debt Fund Fidelity Funds - Iberia Fund

Fidelity Funds - European Multi Asset Income Fund Fidelity Funds - ltaly Fund

Fidelity Funds - FIRST All Country World Fund Fidelity Funds - Nordic Fund

Fidelity Funds - Pacific Fund
Fidelity Funds - Switzerland Fund
In light of the reclassification to Article 8 products under the SFDR, the Sub-Funds listed above is also subject

to additional sustainable investing risks as detailed under 5b of “VII. ADDITIONAL RISKS” of section “1.2 Risk
Factors” of the Prospectus.

For the avoidance of doubt, the enhanced disclosures do not reflect any practical changes to the way the
Sub-Funds are currently managed and/or any material change to the investment policies of the Sub-Funds.




2. Application of the French Autorité des Marchés Financiers (“AMF”) recommendation on the disclosure
of non-financial criteria

On 11 March 2020, the AMF issued a recommendation on the information to be provided by collective
investment schemes incorporating non-financial approaches which are marketed in France (the “AMF
Position”). The AMF Position provides the classification of products based on specific disclosure criteria
relating to the proportion of investment assessed for sustainable characteristics and the determination of the
investment universe of the Sub-Funds.

The investment objective of each of the following Sub-Funds will be updated to reflect the enhanced
disclosures required to comply with the AMF Position, as detailed in Section B of the Appendix.

Fidelity Funds - Sustainable Asia Equity Fund

Fidelity Funds - Sustainable Consumer Brands Fund

Fidelity Funds - Sustainable Europe Equity Fund

Fidelity Funds - Sustainable Eurozone Equity Fund

Fidelity Funds - Sustainable Japan Equity Fund

Fidelity Funds - Sustainable Water & Waste Fund

Fidelity Funds - Sustainable US Equity Fund

As the changes referred to above are enhancements of disclosures only, they do not affect the manner in
which the Sub-Funds are being managed.

This Notice is for information purposes only and you do not need to take any action.

Effective Date of Changes
These modifications will be effective as of 4 January 2022 or such later date as may be determined by the Board.

Costs

The administrative expenses triggered by the above-mentioned changes, including any legal, audit, mailing and
regulatory charges, will be borne by FIL Fund Management Limited, the Investment Manager of the Fund (and/or
any of its affiliates within FIL Group).

The Board accepts full responsibility for the accuracy of the content of this Notice and confirms, having made all
reasonable enquiries, that to the best of its knowledge and belief there are no other facts the omission of which
would make any statement herein misleading.

Save and except otherwise specified, the changes outlined above will be reflected in the next update to the
Prospectus and the Product Key Facts Statements (“KFS”) of the relevant Sub-Funds.

We would like to thank you for your investment, and we look forward to helping you with future requests.

If you have any questions related to these changes, or if you would like to request for a copy of the current
Prospectus, the KFS, the Articles of Incorporation (available for inspection free of charge at all times during normal
office hours), the latest audited annual report and accounts and unaudited semi-annual report and accounts of the
Fund (which is also available at www.fidelity.com.hk') or other material agreements relating to the Fund, please
contact your usual Financial Adviser or the Fidelity Investor Hotline” at +852 2629 2629, or you can write to the Hong
Kong Representative at Level 21, Two Pacific Place, 88 Queensway, Admiralty, Hong Kong.

Yours faithfully,

Nishith Gandhi
Permanent Representative of FIL (Luxembourg) S.A.
Corporate Director, Fidelity Funds

This website has not been reviewed by the SFC.

2 International Toll-free Number +800 2323 1122, available to calls from Australia, Canada, Japan, South Korea, Malaysia, New Zealand,

the Philippines, Singapore, Taiwan, Thailand and USA. The “+" sign represents the International Access Prefix. China Toll-free Number:
4001 200632. Service may not be available for certain mobile carriers; call may incur charges imposed by the service providers. The
Fidelity Investor Hotline is available from 9am to 6pm, Monday to Friday (except Hong Kong public holidays).

Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited.
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APPENDIX TO LETTER TO SHAREHOLDERS

A. Details of updates of investment objectives of Sub-Funds reclassified from Article é to Article 8 products
under the SFDR

The investment objectives of all Sub-Funds listed in Section 1 of the letter will be updated to include the following
paragraphs:

“A minimum of 50% of the fund’'s net assets will be invested in securities deemed to maintain sustainable
characteristics, as described in the section entitled “1.3.2(a) Fidelity Sustainable Investing Framework”
above. The fund will consider a wide range of environmental and social characteristics on an ongoing basis.
Environmental characteristics include but are not limited to climate change mitigation and adaptation, water
and waste management, biodiversity, while social characteristics include but are not limited to product safety,
supply chain, health and safety and human rights. Environmental and social characteristics are analysed by
Fidelity’s fundamental analysts and rated through Fidelity Sustainability Ratings.”

“Shareholders’ attention is drawn to the fact that the Index is not an index which integrates environmental and
social considerations. Instead, the fund promotes environmental and social characteristics by adhering to the
Fidelity Sustainable Investing Framework, as described above.” (This second paragraph is not included in the
investment objectives of Fidelity Funds - China RMB Bond Fund, Fidelity Funds - European Multi Asset Income
Fund and Fidelity Funds - Global Multi Asset Income Fund as they are actively managed without reference to an
index.)

The notes to the investment objectives of all Sub-Funds listed in Section 1 of the letter will be updated to clarify that
they are subject to the disclosure requirements of Article 8 of the SFDR.

Please refer to the Prospectus for further details of Fidelity’s Sustainable Investing Framework.

B. Details of updates to the investment objectives of Sub-Funds adopting the AMF recommendation on the
disclosure of non-financial criteria

The investment objectives of all Sub-Funds listed in Section 2 of the letter will be updated reflect that a minimum of
90% of the Sub-Fund'’s net assets will be analysed as to whether they maintain sustainable characteristics.

The investment objectives of Fidelity Funds - Sustainable Asia Equity Fund and Fidelity Funds - Sustainable Japan
Equity Fund will be updated to include the following paragraph:

“The average ESG rating of the fund will exceed the average ESG rating of the fund’s investment universe, as
represented by the Index (for the purpose of this calculation) after the exclusion of 20% of the assets with the
lowest ESG ratings.”

The investment objectives of Fidelity Funds - Sustainable Europe Equity Fund and Fidelity Funds - Sustainable US
Equity Fund will be updated to include the following paragraph:

“The average ESG rating of the fund will exceed the average ESG rating of the fund’s investment universe after
the exclusion of 20% of the assets with the lowest ESG ratings.”

The investment objectives of Fidelity Funds - Sustainable Consumer Brands Fund, Fidelity Funds - Sustainable
Eurozone Equity Fund and Fidelity Funds - Sustainable Water & Waste Fund will be updated to include the following
paragraph:

“When selecting investments, the fund’s investment universe, as represented by the Index (for the purpose
of this calculation), will be reduced by at least 20% due to the exclusion of issuers on the basis of their ESG
characteristics.”
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THIS LETTER IS IMPORTANT AND REQUIRES YOUR IMMEDIATE ATTENTION.
IF IN DOUBT, PLEASE SEEK PROFESSIONAL ADVICE.

1 December 2021

Dear Shareholder,

We are writing to let you know about an upcoming update of the prospectus of Fidelity Funds for Hong Kong
investors (the “Prospectus”).

Any terms not defined in this letter shall have the same meaning as in the Prospectus.

Important change to Fidelity Funds (the “Fund”)
What is changing?
Addition of Fidelity Investments Canada ULC as an investment advisor

The management of the Fund is currently carried out through an investment management delegation
arrangement, whereby the investment management functions are delegated by FIL Investment Management
(Luxembourg) S.A., as the Management Company of the Fund, to FIL Fund Management Limited (“FFML").
FFML may in turn sub-delegate investment management activities to the entities listed under the section “The
Investment Manager” of Part IV of the Prospectus.

FFML wishes to avail of the experience, advice and assistance of Fidelity Investments Canada ULC (“FIC"),
an unlimited liability corporation constituted under the laws of the Province of Alberta having its registered
office at 483 Bay Street, Suite 300, Toronto ON M5G 2N7, Canada and registered as an advisor (portfolio
manager) with the securities regulatory authority in each province and territory of Canada. FIC and
members of the FIL Group are Connected Persons. For the avoidance of doubt, FIL Investment Management
(Luxembourg) S.A. and FIL Fund Management Limited are members of the FIL Group.

FFML wishes to appoint FIC as a discretionary investment advisor as from 31 January 2022 (the “Effective
Date”) with authority to act in such capacity for any sub-fund of the Fund (each a “Sub-Fund” and collectively
the “Sub-Funds”). As of the Effective Date, FIC will act either jointly or solely as an investment advisor for the
following sub-funds:

Fidelity Funds - Asian High Yield Fund

Fidelity Funds - China High Yield Fund

Fidelity Funds - European High Yield Fund

Fidelity Funds - Global Income Fund

Fidelity Funds - Global Short Duration Income Fund
Fidelity Funds - US High Yield Fund

The Investment Manager believes that the depth of FIC's experience, and strength of investment process
make it a suitable investment advisor for the Sub-Funds.

The Board believes this appointment to be in the best interest of the Shareholders, as it aims at supporting
the delivery of enhanced investment performance with investment management expertise in the relevant
time zone of assets. This flexibility supports the aim to continually seek the best outcomes for investors.

The Prospectus will be amended to reflect FIC's appointment as an investment advisor. A list of all entities
which have managed all or part of the assets of a Sub-Fund during the relevant period is published in the
annual and semi-annual financial reports of the Fund.




Please note that there is no change to the investment objective and risk profile of any of the Sub-Funds or to
the fees that you currently pay, as a result of FIC’s appointment. Save for the abovementioned appointment
of FIC, there will be no material changes to the way in which the Sub-Funds are currently managed in
practice. There is no impact that may materially prejudice the existing Shareholders’ rights or interests, as a
result of the appointment of FIC.

Any administrative or other expenses associated with the above change will be borne by FFML (and/or any
of its affiliates).

What you need to do

This letter is for your information only and you do not need to take any action as this change will
automatically take effect on the Effective Date.

The Board accepts full responsibility for the accuracy of the content of this letter and confirms, having made
all reasonable enquiries, that to the best of its knowledge and belief there are no other facts the omission of
which would make any statement herein misleading.

FIC's appointment will be reflected in the next update to the Prospectus of the Fund.
We would like to thank you for your investment, and we look forward to helping you with future requests.

If you have any questions related to the changes above, or if you would like to request for a copy of the
current Prospectus, the KFS, the Articles of Incorporation (available for inspection free of charge at all times
during normal office hours), the latest audited annual report and accounts and unaudited semi-annual
report and accounts of Fidelity Funds (which is also available at www.fidelity.com.hk') or other material
agreements relating to Fidelity Funds, please contact your usual Financial Adviser or the Fidelity Investor
Hotline? at +852 2629 2629, or you can write to the Hong Kong Representative at Level 21, Two Pacific Place,
88 Queensway, Admiralty, Hong Kong.

Yours faithfully,

Nishith Gandhi
Permanent Representative of FIL (Luxembourg) S.A.

Corporate Director, Fidelity Funds
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