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IMPORTANT: This document is important and requires your immediate attention. If you
have any questions about the contents of this document, you should seek independent
professional advice. FIL Investment Management (Hong Kong) Limited has taken all
reasonable care to ensure the facts stated in this document are true and accurate in all
material respects at the date hereof and that there are no other material facts the omission
of which makes any statement of fact or opinion misleading at the date of issuance.

Key Facts

We are making enhancement disclosures to the Fidelity Funds to comply with the
European Sustainable Finance Disclosure Regulation (SFDR).
A notification of change to direct onshore China limit for Fidelity Funds - China
Consumer Fund.
A reduction to the annual management fee for two cash funds:

* Fidelity Funds - Euro Cash Fund

* Fidelity Funds - US Dollar Cash Fund

Shareholder Choices

The changes above are for clarification and are consistent with existing practice.
You do not need to take any action.

19 March 2021

Dear Shareholder,

We are writing to you as a holder of Shares in one or more funds of Fidelity Funds (each a “Fund”
and collectively, the “Funds”) and hereby notifying you of the following amendments to the Fidelity
Prospectus for Hong Kong investors (the “Prospectus”).

Certain changes below are further detailed in “APPENDIX TO LETTER TO SHAREHOLDER”
appended to this letter (the “Appendix”). This letter and the Appendix are collectively referred to as
the “Notice”. Any terms not defined herein shall have the same meaning as in the Prospectus.

Description of the Changes

. Update to “Sustainable Investment Approach” section in the Prospectus

For compliance with the EU regulation issued by the European Parliament and of the Council of
27 November 2019 on Sustainable Finance Disclosure Regulation (“SFDR”), Section 1.3
“Sustainable Investment Approach” of the Prospectus will be updated and renamed as
“Sustainable Investing” with immediate effect. The amendments describe the general approach
of sustainable investing by the Investment Manager. Please refer to Section A of the Appendix
for details of the updated Section 1.3 “Sustainable Investing”.

ll. Enhancements to the investment objectives of certain Funds applying the Fidelity
Sustainable Investing Framework

To comply with the SFDR, the following Funds that apply the Fidelity Sustainable Investing
Framework will have its investment objectives updated and enhanced in the manner detailed in
Section B of the Appendix with immediate effect, unless otherwise specified in the explanatory
notes to specific Funds:



Fidelity Funds — American Diversified Fund

Fidelity Funds — Asian Special Situations Fund
Fidelity Funds — China Consumer Fund

Fidelity Funds — China Innovation Fund

Fidelity Funds — Emerging Asia Fund

Fidelity Funds — Emerging Markets Fund

Fidelity Funds — Emerging Markets Focus Fund
Fidelity Funds — European Dynamic Growth Fund
Fidelity Funds — European Growth Fund

10. Fidelity Funds — European Larger Companies Fund
11. Fidelity Funds — Global Consumer Industries Fund
12. Fidelity Funds — Global Demographics Fund

13. Fidelity Funds — Global Health Care Fund

14. Fidelity Funds — Global Technology Fund

15. Fidelity Funds — Global Thematic Opportunities Fund
16. Fidelity Funds — India Focus Fund

17. Fidelity Funds — World Fund

18. Fidelity Funds — Asia Pacific Dividend Fund

19. Fidelity Funds — European Dividend Fund

20. Fidelity Funds — Global Dividend Fund

21. Fidelity Funds — Euro Bond Fund

22. Fidelity Funds — Euro Corporate Bond Fund

23. Fidelity Funds — Euro Short Term Bond Fund

24. Fidelity Funds — European High Yield Fund

25. Fidelity Funds — Flexible Bond Fund

26. Fidelity Funds — Global Bond Fund

27. Fidelity Funds — Global Income Fund

28. Fidelity Funds — Global Inflation-linked Bond Fund
29. Fidelity Funds — Global Short Duration Income Fund
30. Fidelity Funds — US Dollar Bond Fund

31. Fidelity Funds — Institutional Emerging Markets Equity Fund

CoNIO~WN =

Enhancements to the investment objectives of certain Funds that are part of the Fidelity
Sustainable Family range

To comply with the SFDR, the following Funds that are part of the Fidelity Sustainable Family
will have the investment objectives be updated and enhanced in the manner detailed in Section
C of the Appendix to this letter with immediate effect, unless otherwise specified in the
explanatory notes to specific Funds:

Fidelity Funds — Sustainable Asia Equity Fund
Fidelity Funds — Sustainable Eurozone Equity Fund
Fidelity Funds — Sustainable Japan Equity Fund
Fidelity Funds — Sustainable Water & Waste Fund
Fidelity Funds — Sustainable Strategic Bond Fund

agrON =

Reduction in the Annual Management Fee for Fidelity Funds - Euro Cash Fund and
Fidelity Funds - US Dollar Cash Fund

The market environment for money markets investment disciplines has become increasingly
competitive with the lower vyield environment. We are therefore reducing the Annual
Management Fee (“AMF”) of Fidelity Funds - Euro Cash Fund and Fidelity Funds - US Dollar
Cash Fund in order to reflect this. The AMF of the Funds will be lowered from 1 April 2021.

There is no change to the investment objectives or in the manner the Funds are managed as a
result of this change. This change will have no impact on your holding.

For details of the impacted share classes and AMF rates, please refer to Section D of the
Appendix.



V. Clarificatory update on the limit related to onshore China investments for Fidelity Funds
— China Consumer Fund

Referring to Fidelity’s letter to Shareholders dated 16 November 2020, the direct exposure of
the Fidelity Funds - China Consumer Fund is stated to be up to 20% of its net assets. The limit
on direct exposure to Onshore Chinese Securities for Fidelity Funds — China Consumer Fund
has since increased from up to 20% of its net assets to less than 30% of net assets. For the
avoidance of doubt, the means for direct access to Onshore Chinese Securities remain the
same.

VI. Miscellaneous updates / amendments

N oo

Other enhancement of disclosures, miscellaneous updates and amendments will be made to
the Prospectus, including but not limited to the addition of the definitions of “SFDR” and
“Sustainability Risks”, and the enhancement of “FUNDS RISK PROFILES” and the
addition/enhancement of certain risk disclosures under Section 1.2 “Risk Factors” of the
Prospectus.

Impact

Save and except Sections IV and V of the letter, the changes as outlined in this Notice are
clarification and enhancement of disclosures only.

Costs

The administrative expenses triggered by the above-mentioned changes, including any legal,
audit, mailing and regulatory charges, will be borne by FIL Investment Management (Hong Kong)
Limited.

Shareholder Choices

The changes above are for clarification and are consistent with existing practice. You do not need
to take any action.

We would like to thank you for your investment, and we look forward to helping you with future
requests.

The Prospectus and the Product Key Facts Statements (“KFS”) of the Funds will be updated to
reflect the changes above in due course. If you have any questions related to the changes above,
or if you would like to request for a copy of the current Prospectus, the KFS, the Articles of
Incorporation (available for inspection free of charge at all times during normal office hours), the
latest audited annual report and accounts and unaudited semi-annual report and accounts of
Fidelity Funds (which is also available at www.fidelity.com.hk') or other material agreements
relating to Fidelity Funds, please contact your usual Financial Adviser or the Fidelity Investor
Hotline? at +852 2629 2629, or you can write to the Hong Kong Representative at Level 21, Two
Pacific Place, 88 Queensway, Admiralty, Hong Kong.

Yours faithfully,

KP Luk

Head of Hong Kong

Signed on behalf of FIL Investment Management (Hong Kong) Limited
as Hong Kong Representative of Fidelity Funds

This website has not been reviewed by the SFC.

International Toll-free Number +800 2323 1122, available to calls from Australia, Canada, Japan, South Korea,
Malaysia, New Zealand, the Philippines, Singapore, Taiwan, Thailand and USA. The “+“ sign represents the
International Access Prefix. China Toll-free Number: 4001 200632. Service may not be available for certain mobile
carriers; call may incur charges imposed by the service providers. The Fidelity Investor Hotline is available from 9am
to 6pm, Monday to Friday (except Hong Kong public holidays).

Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited.



APPENDIX TO LETTER TO SHAREHOLDERS

A. Update to details of section 1.3 “Sustainable Investing” in the Prospectus
Section 1.3 will be enhanced and read as follows:
“1.3. Sustainable Investing
1.3.1 General approach to sustainable investing

Fidelity considers Sustainability Risks across all asset classes and funds, unless otherwise stated.
Sustainability Risks refers to an environmental (E), social (S) or governance (G) (collectively,
“ESG”) event, or condition that, if it occurs, could cause an actual or a potential material negative
impact on the value of the investment.

The approach to Sustainability Risk integration seeks to identify and assess the ESG risks at an
individual issuer level. Sustainability Risks which may be considered by Fidelity’s investment teams
include, but are not limited to:

- corporate governance malpractices (e.g. board structure, executive remuneration);

- shareholder rights (e.g. election of directors, capital amendments);

- changes to regulation (e.g. greenhouse gas emissions restrictions, governance codes);

- physical threats (e.g. extreme weather, climate change, water shortages);

- brand and reputational issues (e.g. poor health and safety records, cyber security breaches);

- supply chain management (e.g. increase in fatalities, lost time injury rates, labour relations);
and

- work practices (e.g. observation of health, safety and human rights provisions).

Fidelity’s portfolio managers and analysts supplement the study of financial results of potential
investments with additional qualitative and quantitative non-financial (or non-fundamental) analysis
including ESG risks and will factor them into investment decision making and risk monitoring to the
extent they represent potential or actual material risks and/or opportunities to maximise long-term
risk-adjusted returns.

This systematic integration of ESG risks in investment analysis and decision-making relies on:

- “qualitative assessments”, which will be by reference, but not limited, to case studies,
environmental, social and governance impacts associated with issuers, product safety
documents, customer reviews, company visits or data from proprietary models and local
intelligence; and

- “gquantitative assessments”, which will be by reference to ESG ratings which may be from
external providers, including but not limited to MSCI, or an internal rating assigned by the
Investment Manager primarily using Fidelity Sustainability Ratings (described below), relevant
data in third-party certificates or labels, assessment reports on carbon footprints, or percentage
of revenue or profits of issuers generated from ESG-relevant activities.

However, it should be noted that while ESG risks are considered systematically no one aspect
(including ESG ratings) would prevent the portfolio manager from making any investment as
investment decisions remain discretionary.

Fidelity Sustainability Ratings is a proprietary rating system developed by Fidelity’s research
analysts to assess individual issuers. Those ratings score issuers on an A-E scale on sector-specific
factors and a trajectory forecast based on an assessment of expected change of an issuer’s
sustainability characteristics over time. Such ratings are based on fundamental bottom-up research
and materiality assessment using criteria specific to the industry of each issuer relevant to material
ESG issues (the “Fidelity Sustainability Rating”). Any material differences between Fidelity
Sustainability Ratings and relevant external third party ESG ratings are examined and contribute to
analysis and discussion within Fidelity’s investment teams as part of the assessment of the
investment opportunity and its related ESG risks. ESG ratings and associated ESG data are
maintained on a centralised research platform operated by the Investment Manager. The provision
and sourcing of ESG data is reviewed on a regular basis to ensure its continuing suitability,
adequacy and effectiveness for the ongoing assessment of Sustainability Risks.
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Fidelity’s Multi Asset Research team aim to understand an individual manager’s approach to ESG
by evaluating how far ESG considerations are integrated within the investment process and
philosophy, the analyst’s financial analysis and the composition of the portfolio. They consider how
ESG factors are integrated into the investment policy of the strategy, and, where proprietary ratings
are used, how ESG research and output is evidenced in individual security weights and any
applicable engagement and exclusion policies. The team consults a range of data sources,
including Fidelity Sustainability Ratings as well as third-party data, in order to assess the ESG
metrics of the relevant strategies.

Where the Investment Manager has sub-delegated investment management activities in respect of
the assets of a fund to Fidelity Management & Research Company LLC or FIAM LLC, such
sub-delegate avails of the expertise of its own ESG team for the provision of fundamental analysis
with sector relative ESG ratings information to identify and assess Sustainability Risks. Sector
relative ratings are provided on a current basis by the ESG team with input from fundamental
analysts using materiality factors, direct company data and quantitative models, and a
forward-looking basis by the fundamental analysts with input from corporate sustainability reports,
the ESG team and company engagement.

Where the Investment Manager has sub-delegated investment management activities in respect of
the assets of a fund to Geode Capital Management, LLC, such sub-delegate implements its own
ESG programme through proxy voting and participation in collective company engagement
initiatives, and may seek to invest assets of the fund in holdings or instruments which provide
passive exposure to an index incorporating ESG exclusionary criteria within its index methodology.

Fidelity's Sustainable Investing Policy found on https://fidelityinternational.com/sustainable-investing-policy/®
sets out in more detail Fidelity’s approach to sustainable investing, including Fidelity’s expectations of
investee issuers, ESG integration and implementation, approach to engagement and voting, exclusion
and divestment policy, focus on collaboration and policy governance.

The Sustainable Investing Policy and activities are overseen by the Fidelity Sustainable Investing
Operating Committee (the ‘SIOC’). The SIOC is responsible for setting the policies and objectives of
Fidelity as they relate to sustainable investing and oversee the implementation and delivery of these
policies and objectives. This committee is comprised of Fidelity senior executives from across
Fidelity’s business units, including the Global Head of Stewardship and Sustainable Investing. In
addition, the SIOC is responsible for the conduct, oversight and execution of Fidelity’s ownership
rights in investee issuers, including engagement and proxy voting activities.

The general approach for sustainability risk integration set out above applies to all funds within
Fidelity Funds subject to the disclosure requirements of article 6 of the SFDR (i.e., all funds other
than Fidelity Funds - Euro STOXX 50® Fund). As detailed in the investment objective for Fidelity
Funds - Euro STOXX 50® Fund, this fund aims to track the composition and returns of the Index as
closely as possible. Accordingly, the Investment Manager does not integrate sustainability risks into
its security selection process as the securities held by the fund are determined by the constituents of
the Index and the Investment Manager is constrained by this. As part of Fidelity’s commitment to
responsible investing and enacting Fidelity’s fiduciary responsibility, as shareholders Fidelity
engage with the companies in which it invests to encourage sustainable and responsible corporate
behaviour, as further described in the Fidelity’s Sustainable Investing Policy.

Funds subject to the disclosure requirements of article 8 of the SFDR (as specified in the Notes to
the investment objective for the relevant funds) are subject to stricter sustainable requirements
described below.

1.3.2 Funds subject to the disclosure requirements of article 8 of the SFDR

Where provided for in their investment objective, certain funds may seek to achieve their investment
objectives while promoting, among other characteristics, environmental or social characteristics, or
a combination of those characteristics. The criteria for this approach are set out below and apply to
all funds subject to the disclosure requirements of article 8 of the SFDR (as specified in the Notes to
the investment objective for the relevant fund), except those which are part of Fidelity Sustainable
Family and are thus subject to the Fidelity Sustainable Family Framework (described in paragraph
(b) below).

This website has not been reviewed by the SFC and may contain information on funds which are not authorised by
the SFC for retail distribution in Hong Kong.
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(a) Fidelity Sustainable Investing Framework

The Investment Manager considers a wide range of environmental and social characteristics on an
ongoing basis for each fund, as set out below or in each relevant fund’s investment objective, but
the Investment Manager has the discretion to implement enhanced, stricter sustainable
characteristics and exclusions from time to time.

- A minimum of 50% of a fund’s net assets are invested in securities deemed to maintain

sustainable characteristics.

= Sustainable characteristics are defined by reference to a combination of different
measurements such as ESG ratings provided by external agencies or Fidelity
Sustainability Ratings. Further details on the methodology applied are set out at
https://fidelityinternational.com/sustainable-investing-framework/* and may be updated from
time to time.

- The norms-based screening includes issuers which the Investment Manager considers have
failed to conduct their business in accordance with accepted international norms, including as
set out in the United Nations Global Compact.

- All funds managed by the Investment Manager are subject to a firm-wide exclusions list, which
includes, but is not limited to, cluster munitions and anti-personnel landmines.

- Through the investment management process, the Investment Manager aims to ensure that
investee companies follow good governance practices.

(b) Fidelity Sustainable Family of Funds

Certain funds are part of the Fidelity Sustainable Family, a dedicated fund range exhibiting
enhanced sustainable characteristics. This is noted in the investment objective of the relevant
funds. All the funds in the Fidelity Sustainable Family comply with the Fidelity Sustainable Family
Framework, as detailed below. Fund specific additional requirements and exclusions will also be set
out in the relevant investment objective, where applicable. The Investment Manager for funds in the
Fidelity Sustainable Family also has discretion to implement additional sustainable requirements
and exclusions having regard to their applicable investment process from time to time.

Fidelity Sustainable Family Framework

- A minimum of 70% of a fund’s net assets are invested in securities deemed to maintain
sustainable characteristics.
= Sustainable characteristics are defined by reference to a combination of different

measurements such as ESG ratings provided by external agencies or Fidelity
Sustainability Ratings. Further details on the methodology applied are set out at
https:/fidelityinternational.com/sustainable-investing-framework/* and may be updated from
time to time.

- A maximum of 30% of a fund’s net assets are allowed in issuers that are not deemed to
maintain sustainable characteristics in accordance with the criteria above, but which
demonstrate improving sustainable indicators. Improving sustainable indicators are issuers
classified as such through the trajectory outlook of Fidelity Sustainability Ratings or issuers
which in the view of the Investment Manager demonstrate the potential for improvement
through the implementation and execution of a formal engagement plan. The criteria used to
determine this reference rating may change over time and will be updated at
https://fidelityinternational.com/sustainable-investing-framework/* accordingly.

- Funds adhere to an enhanced principle-based exclusion policy incorporating both norms-based
screening and negative screening of certain sectors, companies or practices based on specific
ESG criteria to be determined by the Investment Manager from time to time.
= The norms-based screening includes issuers which the Investment Manager considers

have failed to conduct their business in accordance with accepted international norms,
including as set out in the United Nations Global Compact.
= The negative screening includes issuers which have exposure, or ties, to:
e controversial weapons (biological, chemical, incendiary weapons, depleted uranium,
non-detectable fragment, blinding lasers, cluster munitions, landmines and nuclear
weapons);

4 This website has not been reviewed by the SFC and may contain information on funds which are not authorised by
the SFC for retail distribution in Hong Kong.
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e production of conventional weapons (a weapon of warfare which is not nuclear,
chemical or biological in nature);
e production of semi-automatic firearms intended for sale to civilians or sale of
semi-automatic firearms to civilians;
e tobacco production, retailing, distribution and licensing; or
o thermal coal extraction and power generation provided that such will be permitted
issuers where the revenue share from renewable energy activities exceeds the
revenue share from thermal coal activities or where the issuer has made an effective
commitment to a Paris Agreement aligned objective based on approved Science
Based Targets or alignment with a Transition Pathway Initiative scenario or a
reasonably equivalent public commitment.
The Investment Manager may apply revenue thresholds for more refined screens.
- Through the investment management process, the Investment Manager aims to ensure that
investee companies follow good governance practices.

The Fidelity Sustainable Family range offers two investment categories: ‘Sustainable Focused’ and
‘Sustainable Thematic’. Typically, the Sustainable Focused funds will actively seek to select
companies that are higher sustainability performers relative to peers with reference to MSCI ESG
Ratings and Fidelity Sustainability Ratings, while the Sustainable Thematic funds will invest across
sectors relating to a common theme with a long-term investment horizon by aiming to address
sustainability challenges. For the avoidance of doubt, they will both meet the minimum standards
set out above.”

Details of the updates to the investment objectives of certain Funds applying the Fidelity
Sustainable Investment Framework

The investment objectives of all the Funds listed in Section Il of the letter will be updated to include
the following paragraphs:

‘A minimum of 50% of the fund’s net assets will be invested in securities deemed to maintain
sustainable characteristics, as described in the section entitled “1.3.2(a) Fidelity Sustainable
Investing Framework” above. The fund will consider a wide range of environmental and social
characteristics on an ongoing basis. Environmental characteristics include but are not limited to
climate change mitigation and adaptation, water and waste management, biodiversity, while social
characteristics include but are not limited to product safety, supply chain, health and safety and
human rights. Environmental and social characteristics are analysed by Fidelity’s fundamental
analysts and rated through the use of [sustainability research and ratings] (applicable to Fidelity
Funds — China Innovation Fund and Fidelity Funds — US Dollar Bond Fund only) / [Fidelity
Sustainability Ratings] (applicable to the rest of the Funds listed in Section Il of the letter).”

“Shareholders’ attention is drawn to the fact that the Index is not an index which integrates
environmental and social considerations. Instead, the fund promotes environmental and social
characteristics by adhering to the Fidelity Sustainable Investing Framework, as described above.”
(This second paragraph is not included in the investment objectives of Fidelity Funds — Global
Income Fund and Fidelity Funds — Global Short Duration Income Fund as they are actively
managed without reference to an index.)

The notes to the investment objectives of all Funds listed in Section Il of the letter will be updated to
clarify that they are subject to the disclosure requirements of article 8 of the SFDR.



Details of the updates to the investment objectives of certain Funds that are part of the
Fidelity Sustainable Family

The investment objectives of the Funds listed in Section Il of the letter will be updated as follows:

Fidelity Funds — Sustainable Asia Equity Fund

Investment Objective

The fund aims to achieve long-term capital growth from a portfolio primarily made up of equity
securities issued by companies that are listed in, incorporated or have their domicile in, or exercise
a majority of their activity in Asia excluding Japan.

The fund is part of the Fidelity Sustainable Family of Funds and adopts a Sustainable Focused
strategy under which a minimum of 70% of the fund’'s net assets will be invested in securities
deemed to maintain sustainable characteristics, as described in the section entitled “1.3.2 (b)
Fidelity Sustainable Family of Funds”. The fund will consider a wide range of environmental and
social characteristics on an ongoing basis. Environmental characteristics include, but are not limited
to, climate change mitigation and adaptation, water and waste management and biodiversity, while
social characteristics include, but are not limited to, product safety, supply chain, health and safety
and human rights. Controversies involving environmental and social characteristics are regularly
monitored. Environmental and social characteristics are analysed by Fidelity’s fundamental analysts
and rated through Fidelity Sustainability Ratings. The fund seeks to promote these characteristics
by adhering to the Fidelity Sustainable Family Framework. In addition, the Investment Manager will
exclude investments in issuers having exposure to thermal coal mining, coal-fired electric utilities
and crude palm oil.

The largest ten securities held in the fund’s portfolio may account for 50% or more of the fund’s Net
Asset Value, resulting in a reasonably concentrated portfolio.

The fund may invest its net assets directly in China A and B Shares.

The fund is actively managed. The Investment Manager will, for the purposes of monitoring risk,
reference MSCI AC Asia ex Japan Index (the “Index”) as the Index constituents are representative
of the type of companies the fund invests in. The fund’s performance can be assessed against its
Index.

The Investment Manager has a wide range of discretion relative to the Index. While the fund will
hold assets that are components of the Index, it may also invest in companies, countries or sectors
that are not included in, and that have different weightings from, the Index in order to take
advantage of investment opportunities. It is expected that over long time periods, the fund’'s
performance will differ from the Index. However, over short time periods, the fund’s performance
may be close to the Index, depending on market conditions.

Shareholders’ attention is drawn to the fact that the Index is not an index which integrates
environmental and social considerations. Instead, the fund promotes environmental and social
characteristics by adhering to the Fidelity Sustainable Family Framework, as described above.




Fidelity Funds — Sustainable Eurozone Equity Fund

Investment Objective

The fund aims to achieve long-term capital growth from a portfolio principally made up of equity
securities in countries which are members of the Economic and Monetary Union (EMU) and
denominated in Euro.

The fund is part of the Fidelity Sustainable Family of Funds and adopts a Sustainable Focused
strategy under which a minimum of 70% of the fund’s net assets will be invested in securities
deemed to maintain sustainable characteristics, as described in the section entitled “1.3.2 (b)
Fidelity Sustainable Family of Funds”. The fund will consider a wide range of environmental and
social characteristics on an ongoing basis. Environmental characteristics include, but are not limited
to, climate change mitigation and adaptation, water and waste management and biodiversity, while
social characteristics include, but are not limited to, product safety, supply chain, health and safety
and human rights. Controversies involving environmental and social characteristics are regularly
monitored. Environmental and social characteristics are analysed by Fidelity’s fundamental analysts
and rated through Fidelity Sustainability Ratings. The fund seeks to promote these characteristics
by adhering to the Fidelity Sustainable Family Framework.

In addition, the Investment Manager will exclude investment in issuers with a MSCI ESG rating
below “A”, having exposure to gambling, adult entertainment, uranium mining, nuclear power plant
operators or producers of key nuclear-specific products, the nuclear power industry, coal mining, oil
sands, fracking, fossil fuel extraction, coal-fired power generation, or with high carbon intensity (over
500 tonnes of CO2 per $1m sales, Scope 1 & 2).

The fund aims to have lower carbon footprint compared to that of the MSCI EMU Index (the “Index”).

The fund is actively managed. The Investment Manager will, when selecting investments for the
fund, for the purposes of monitoring risk consider the Index as the Index constituents are
representative of the type of companies the fund invests in.

When monitoring risk, the Investment Manager references the Index for the purpose of setting
internal guidelines. These guidelines represent overall levels of exposure relative to the Index and
do not imply that the fund will invest in the Index constituents. Where the fund invests in securities
that are included in the Index, its allocation to those securities is likely to differ from the Index
allocation. The Investment Manager has a wide range of discretion with regards to the investment
selection and may invest in companies, sectors, countries and security types not included in the
Index in order to take advantage of investment opportunities. It is expected that over long time
periods, the fund’s performance will differ from the Index However, over short time periods, the
fund’s performance may be close to the Index, depending on market conditions. The fund’s
performance can be assessed against its Index.

Shareholders’ attention is drawn to the fact that the Index is not an index which integrates
environmental and social considerations. Instead, the fund promotes environmental and social
characteristics by adhering to the Fidelity Sustainable Family Framework, as described above.

Portfolio information:

Carbon footprint is defined as tonnes of CO2 emissions per $1 million of sales.




Fidelity Funds — Sustainable Japan Equity Fund

Investment Objective

The fund aims to achieve long-term capital growth from a portfolio principally made up of Japanese
equity securities.

The fund is part of the Fidelity Sustainable Family of Funds and adopts a Sustainable Focused
strategy under which a minimum of 70% of the fund’'s net assets will be invested in securities
deemed to maintain sustainable characteristics, as described in the section entitled “1.3.2 (b)
Fidelity Sustainable Family of Funds”. The fund will consider a wide range of environmental and
social characteristics on an ongoing basis. Environmental characteristics include, but are not
limited to, climate change mitigation and adaptation, water and waste management and
biodiversity, while social characteristics include, but not limited to, product safety, supply chain,
health and safety and human rights. Controversies involving environmental and social
characteristics are regularly monitored. Environmental and social characteristics are analysed by
Fidelity’s fundamental analysts and rated through Fidelity Sustainability Ratings. The fund seeks to
promote these characteristics by adhering to the Fidelity Sustainable Family Framework.

In addition, the Investment Manager will exclude investment in issuers with a Fidelity Sustainability
Ratings of ‘C’ or below, or having exposure to fossil fuel extraction, gambling and adult
entertainment.

The fund is actively managed. The Investment Manager will, when selecting investments for the
fund and for the purposes of monitoring risk, reference TOPIX Total Return Index (the “Index”) as
the Index constituents are representative of the type of companies the fund invests in. The fund’s
performance can be assessed against its Index.

The Investment Manager has a wide range of discretion relative to the Index. While the fund will
hold assets that are components of the Index, it may also invest in companies, countries or sectors
that are not included in, and that have different weightings from, the Index in order to take
advantage of investment opportunities. It is expected that over long time periods, the fund’s
performance will differ from the Index. However, over short time periods, the fund’s performance
may be close to the Index, depending on market conditions.

Shareholders’ attention is drawn to the fact that the Index is not an index which integrates
environmental and social considerations. Instead, the fund promotes environmental and social
characteristics by adhering to the Fidelity Sustainable Family Framework, as described above.
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Fidelity Funds — Sustainable Water & Waste Fund

Investment Objective

The fund aims to achieve long-term capital growth from a portfolio primarily made up of equity
securities issued by companies throughout the world. As this fund may invest globally, it may be
exposed to countries considered to be emerging markets.

The fund is part of the Fidelity Sustainable Family and adopts a Sustainable Thematic strategy,
which actively seeks to select companies involved in the design, manufacture, or sale of products
and services used for or in connection with water and waste management sectors, and under
which a minimum of 70% of the fund’s net assets will be invested in securities which are deemed to
maintain sustainable characteristics (as described in the section entitled “1.3.2 (b) Fidelity
Sustainable Family of Funds”).

The water management sector includes but is not limited to, those companies involved in water
production, water conditioning, de-salination, supply, bottling, transport and dispatching of water.
The waste management sector includes but is not limited to, those companies involved in the
collection, recovery and disposal of waste; including recycling, incineration, anaerobic digestion of
food waste (biological processes) and landfilling of residual waste. The sector also includes those
companies specialising in the treatment of wastewater, sewage, solid, liquid and chemical waste
and any consulting or engineering services in connection with these activities.

Environmental characteristics include, but are not limited to, water and waste management.
Controversies involving environmental characteristics are regularly monitored. Environmental
characteristics are analysed by Fidelity’s fundamental analysts and rated through Fidelity
Sustainability Ratings. The fund seeks to promote these characteristics by adhering to the Fidelity
Sustainable Family Framework.

The fund may invest its net assets directly in China A and B Shares.

The fund is actively managed. The Investment Manager will, for the purposes of monitoring risk,
reference MSCI ACWI Index (the “Index”) as the Index constituents are representative of the type
of companies the fund invests in. The fund’s performance can be assessed against its Index.

The Investment Manager has a wide range of discretion relative to the Index. While the fund will
hold assets that are components of the Index, it may also invest in companies, countries or sectors
that are not included in, and that have different weightings from, the Index in order to take
advantage of investment opportunities. It is expected that over long time periods, the fund’s
performance will differ from the Index. However, over short time periods, the fund’s performance
may be close to the Index, depending on market conditions.

Shareholders’ attention is drawn to the fact that the Index is not an index which integrates
environmental considerations. Instead, the fund promotes environmental characteristics by
adhering to the Fidelity Sustainable Family Framework, as described above.
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Fidelity Funds — Sustainable Strategic Bond Fund

Investment Objective

The fund seeks to maximise return through capital appreciation and income by primarily investing
in a broad range of fixed income instruments of issuers globally.

The fund is part of the Fidelity Sustainable Family of Funds and adopts a Sustainable Focused
strategy under which a minimum of 70% of the fund’s net assets will be invested in securities
deemed to maintain sustainable characteristics, as described in the section entitled “1.3.2 (b)
Fidelity Sustainable Family of Funds”. The fund will consider a wide range of environmental and
social characteristics on an ongoing basis. Environmental characteristics include, but are not
limited to, climate change mitigation and adaptation, water and waste management and
biodiversity, while social characteristics include, but are not limited to, product safety, supply chain,
health and safety and human rights. Controversies involving environmental and social
characteristics are regularly monitored. Environmental and social characteristics are analysed by
Fidelity’s fundamental analysts and rated through Fidelity Sustainability Ratings. The fund seeks to
promote these characteristics by adhering to the Fidelity Sustainable Family Framework.

The fund will adopt an active asset allocation approach, which may include but not limited to
investment into high yield instruments and emerging markets. Investments will not be required to
meet minimum rating standards. The fund may invest its net assets directly in onshore China fixed
income securities listed or traded on any Eligible Market in China.

The fund is actively managed and references the ICE BofA Q944 Custom Index (a custom blend of
government, investment grade and high yield corporate bond indices) (the “Index”) for performance
comparison only.

Shareholders’ attention is drawn to the fact that the Index is not an index which integrates
environmental and social considerations. Instead, the fund promotes environmental and social
characteristics by adhering to the Fidelity Sustainable Family Framework, as described above.

Portfolio Information:

The fund is not subject to any limitation on the portion of its Net Asset Value that may invest in high
yield securities or issuers.

Onshore China fixed income securities are listed or traded on any Eligible Market in China, and are
issued by a variety of issuers such as government, quasi-government, banks, financial institutions
or other corporate entities established or incorporated in China or corporate entities with
commercial activities in China.

The fund may use financial derivative instruments including complex financial derivative
instruments or strategies, to meet the investment objectives of the fund with a level of risk which is
consistent with the risk profile of the fund. Financial derivative instruments may be used to create
economic exposure to the underlying asset, this may include futures, forwards, options, and
swaps. The fund will use (i) index, basket or single credit default and total return swaps to gain
exposure or reduce credit risk of issuers, (ii) interest rate futures, swaps or options to actively
manage the level of interest rate risk and (iii) currency derivatives to hedge or gain exposure to
currencies. The long and short active currency positions implemented by the fund may not be
correlated with the underlying securities positions held by the fund.

The fund may invest in hybrids and CoCos, as well as in other subordinated financial debt and
preference shares.

The notes to the investment objectives of all Funds listed in Section Il of the letter will be updated to
clarify that they are subject to the disclosure requirements of article 8 of the SFDR.
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D. Details of the reduction of annual management fee for Fidelity Funds - Euro Cash Fund and
Fidelity Funds - US Dollar Cash Fund

The annual management fee will be reduced for the share classes available under Fidelity Funds -
Euro Cash Fund and Fidelity Funds - US Dollar Cash Fund. The change will be effective from 1 April
2021 for the following share classes:

Current AMF from

Classes of Shares ISIN Codes AMF 1 April 2021

Fidelity Funds - Euro Cash Fund

Fidelity Funds - Euro Cash Fund A-EUR LU0064964074 0.40% 0.15%

Fidelity Funds - Euro Cash Fund A-ACC-EUR LU0261953490 0.40% 0.15%

Fidelity Funds - US Dollar Cash Fund

Fidelity Funds - US Dollar Cash Fund A-USD LU0064963852 0.40% 0.15%
Fidelity Funds - US Dollar Cash Fund A-ACC-USD | LU0261952922 0.40% 0.15%
Fidelity Funds - US Dollar Cash Fund A-ACC-HKD | LU1986416003 0.40% 0.15%

13



. BEES (B%) ARAT
® @ HAELEE8E
igde |ty KRR 211

INTERNATIONAL EEE ¢ (852) 2629 2800
fEE  (852) 2629 6088

EREMN  HDEEXH - HRFEN - MBANGRAREEMAERN  BROBINERER - ZEES
(&%) ERAFACHEN—ISENER BRRAXABZETRANNARENFEZEOHRERMER
B RREEZNER  REAXEAEHEARREBEREERBMG -

E 2

BEZEESMAREER  UAFSEMNTHERRESMBEESRS (SFDOR) BIKE
FREEZEE - PEHBEHHESERRTN T EHAT G RREREEN
MRRSESHRERTFR

e EEEE-KuAEESR
e EEEE-XnHEESR

R R
LilE)ERELET  FSHRNRESE - B TBRRREMTE -

FEARRR

HRETEIRRZHEEES (ZEHEL "E€, KL 'EFEE, ) RMIFBA - RFUSLERET - &
BHET > EEEAREEREER ( REHERE, ) BFHLUTEMERT -

BRI T IETEERIFHE - SINARHHFER " BRRERZMEE . ( "M%, ) - AREERMERSES TE
&, ARGRBERNEEERE - BREBEEREPMEMERNES -

BEHER A

. EHEEERDN "URERREERE, —&

#3878 2019 F 11 B 27 BN S RIEESRMARM A FERRESRMIKEMRSG ( "SFDR, ) ABXEAMG) - 53
FEETEE 1.3 B T AR EIRE RN ) SEHEN AR T AIHERRRE ) - WARER - BRIEEIERH
RECEFTRAN A HERRREN M8 - FLEMAVE 1.3 & " AIERERE ) /IS - F2HEMEN A
BBt -

RAEEUTREREREERNETES ISERBRERRE

#8718 SFOR » U THRAEENHERRREERNOESIGRIRNIRA B SHAd SN EM RIS ERERE
A6 BNRFAERY - MEER B2 Bt B BRI} -

EEEE -ZESTERES
EEEe-DNEIKERS
EEES -—FEEESHES
EEET -PEAMES
EEEE-HENES
EEEE-HEMZEE
EEEL -MEMBEHEDS
EEET-BMNBNERES
EEET -BUNERES
EEEE-BNKEARESE
EEEL -BIHETEES

T DO NO O~

— O



VL.

12. SEEL-BIRAOBRES
13. EEEL - RHEREEED
14. SEEL -BIRRHES

15. BEEL -BHRIBEKERS
16. SRS -ELES

17. SEEL—-HRES

18. ZEEL—TAKREES

19. EEEL-BEONREES

20. BEES -BIBEES

21. EEES-BULESEES

22. EEEL-BoEESEES
23. EEES -BUTEHESES
24. ZEES -ENSWRES
25. EEES-BEESES

26. EEES -BMESES

27. EEEE -BIRNEES

28. EEES -BINERERGESEES
29. EEEL -ERIGHESEES
30. EEEL-E=EEES

3. EEES -HEYHETHEES

FREETHERRESTERANETESIARBRREBR

BEE SFOR @ LMEAEZRIHEREEASRIEN EMESIFIZRBIRAY C ML X EHRIMEHKERE
Bi% - WENRFERY - AR B S ME R B BRI

EEES HERRTNREES
EEEE - THENREERZES
BEEEAL -WHEEROAREES
EEEE - THERRKERARERRREES
EEEL - EERERESES

apwp

AREEZEEE - RiREESREEES A REEASHERTR

EEWNSERIET - EETSRERERNOGTE BEHZ ARRBETSRERE  AFRRAAEZEE -BHESE
EREERE-ENREESNEEFE ( 'BHEFE, ) - ZFESNEEFERMA 2021 F4 /1 BETH-

RSB TEBREEESNRERFNEEANEMNE - BRSNS TELER TS -
BRARRERMDER REEFERNFE - F2HEMERA) D 55153 -

RELERAEHEEES - PEEEHHESHHEIRARERE

RIBEZRHA 2020 &£ 11 A 16 ARIRREKH - B2 & - FEUHES NEASVIBEES 20260 FEEFEE
’E - HE » EEEE -FEEEHNESEERRENPBIENESHRECHES 20%0FEERAZIMN
30%RYFHEE - ARERR  BERIRENPEIENESATI R TE

HOREH / 1851

BB FHE MR B RHREE « MIREHRIEET - BIFETIRHIE "SFOR, M Mo ERRER , AIES
DRIEE3METRE 1.2 8 T AR, 58 " EEESARR L a0IKEE - LUREME / M5a%s T m Rk eE -

5

BRAKEE IV R V BIFTRERAS) - Al SRS e E R (F R RINSRIKREE -

B8R

LSS RATTHAS (BEEMER B  BEREERX) $HEEES (F8) BRARAE -



BRERRE
LREEERFHES » LFSREFMNERME - BT BRREUEMITE -
RHBETRENSEES - ARNBEAEK - RFHGEZRENE -

BEEERZFEASNESENEER ( 'EREREE ) ) BNEERRFHER - LUK LEs) - 20 s
BIEMEER - SRENGRHREEETRE - ERERAEE - AFERER (IR—BRAREAESREER) - 5F
ESRNEERNTRERERAEEZNLFREERE (A5 www.fidelity.comhk' T&#) - BEEEZESH
RAMHMEERENRA - FHERE TREERIEER - S EERE IR " +852 2629 2629 & - TR
REBRR (MIATESIEE 88 SRALER R 21 18) -

Gk

REEZELNEERE
TEEd (5%) SRAAEE
SRS SRR
RIS

B —F=H+ANH

AR ERESREEBRTREEEK -

EFR BRI 2HRA+800 2323 1122 - BRI THE BN  JIEX  BA - FE88 » BIRAD: « #EEH « FEERE © #0K -
A& - FEREE - SFIEATHY "+ FRARERERRE - PESERBHIRA 4001 200632 o tLARTE R BEAE AR EBDIRED
ERERBAUES  BEAEEHRBHERRNER - SEREMRORBEESHAEER —ZEPA LT OBETT 6 i (FE
DRREARIL) o

N

TEE ,  Fidelty » Fidelty International ~ Fidelity International KE5£.8 F AZs#159.5 FIL Limited BIEHE -



B R {5 R 2 B 85
EHRBERE 138 "HERRRE  9E
585 1.3 BiRYERIKEE - FFE0T ¢
M1.3. IFHERRRE
1.3.1 AHFERRRERN—MRAE

BRIER AR RAEEEEMREENAIRESEESRAHFERRAR - HESRARERRIEE - it
FOHEARG) (#F "ESG, ) BN - M—EREBRASHERN - S HREBEERERNER
EXBERE -

AIFHERRERNES S EELERNFITHIBEEM LTE ESG Ak - EZRIREEMKRIEEE BRI FHE
BREREEETR

EEERATETR (HINESEHEE  TEHASHMW)

PRERAER (HIANESER - BAMEE])

FAREE (HIREREEHHIERE - BATRI)

BRKEREZ (flmmXE  BIEEE - KEFRER)

mig REEEE (FINERMLELHRE « ERBBRETR)
HrEsEER (HIANFETABUEM « |EATETER  BHERAR) R
TIFEHHER (FIANETRE RERAERE) -

B T HIEBERENMBEEREI  BENEEEERINENESHAECNEIFNTE (RIFERRR) 27
B4E ESG Elg - MHSARAATIAAIRE R REREILRRE - LBATERRNWBENEREXERK / Bils -
tm=ERSERIPERFAZA @R

ERMLHIL ESG BB A EREMMIRERIE - B8 *

FE{LaHh ) §2E (BFRE) EOME « BBITHREBRERIE
F R - ARERBEEERENEMETEABIGHEE &

M 2L L 12 E/NREER (BIFETRM MSCl) B ESG 374k @ Si2ERERETERAEEHF
EEREATR (FRTX) @ WERBZHEEHERE « MEN GRS - S THEIE ESG BRAEEIATE
F AU ER B B 2 REAERMBIE AT E IR ERETE -

tERELARE ERREXM

EBEFIZNE  GEEASFEBRALHER ESG Ek - ERNRESISENARERERERE - FILilH#
E{AIEE —&6RSAY ESG Eb: (B4E ESG &T#k ) IS SR SFTIBETEMRE -

EEUHEREIREREENMEITENRIZI S BETRRG - BIERTAER F1THE - BLFTRRBEE
TERR - UEEREETHEBR T ESRSHBEERE LR ERMFHAER IR - FETH
BT A RE E REVFTD - BRTRERE "THTMLE ) MEXAREME - LRARBRSRFITHIBABITE
BRANERX ESG B MAREERFHNERMEAER ( T EEHHERRTH, ) - SZHERE
FTHRERAERASMBE =77 ESG MR BN EMEAERGIERFEHIRE  UHEEEREEFAE MR -
ERHMEIREWE R EAR ESG MIRAY—E85 - ESG sk KABRARY ESG BIBHSF MU IR B FEIR & E A0 Uit
EER - TEEHEE ESCG BBMMHRAEIE  MEREFEIME S ERERM @R ERLEAMT
FAERBRUE -

EENSTEEMEEREEEEE ESCG ERABRERERFMIER - MMM BN RIREBSEAT
WESTERE - LT BERFEIER) ESG 738t - BB EEBAAHE ESCG RERB A ERMAREEEED - LKREER
ERFRAERT » aAEERNES L ERETERNEEHEMGIBREELTER ESG HEMOHER - Bk
B2E-RIHERE  OEEENHERRMRRE=SEEE - LIFHEHERARIRA) ESG $51F -

ERECIPEEAS EERRNIRE BIDEEEIRT Fidelty Management & Research Company LLC 2§ FIAM
LLC - RIZEEIRERAIFAEAS ESG BB REAH - LURHERRRNMT - BLATTHEAY ESG FHEEH
DRI EHE I Fr B R AR - ESG B ERBEARZAMEIFAERMRE - ERNARBEREBLER
MEHMBR - UREARRSMEIMRBEZ AHERRERS « ESG B R AR AR EATS REEM (FH 080
EMEERES - IFIEIR AT R AREIETR -



ERESRICEASEERRNIEEIREENIEIR T Geode Capital Management, LLC » BIFZEEIFERE R EE
RIERFERDEEBR AR EEHFRE  LHITEARSR) ESG 518 > W AIRESKIEESHNEERB N UBEIN
AREFERFENIRE TR - MAEMEBARETIASMA ESG BIFRER -

SENUHERREREHESIIF https://fidelityinternational.com/sustainable-investing-policy/® * Wi z¥4A%IFA S
ENAFERERESI  BIEEEHWRESRITHBIEIE  ESG BEREIE - EENRENIRESE « Sk
RHEEREHR @ LRBEREMBERES -

EEVURHBENRIRELEZET ( 'SI0C, ) AEREEHERRIREIENEE - SIOC BRFIEEAHHESE
EREBEANEZEEMERS  LEEELHENBENERNRZNY - REETHEEREXKBAINEES
REZASMHEN  BEEZRBECERVHERRREZLTE - LI > SIOC TFEERE - BEENRITEETHRIR
BRTHEBANEEE BB ERAERTEEE -

EXFra BRI FERRERE SN —MIGIERNANS SFDR £ 6 BEBEMRENEEESETHEES
(EMBR T B2EE -8 00BR2LIMIFEES) - EUEEES -EE S00RESRRE RS - 25
SRR VHEHERNRMNESRER - Bt - REGETSIEHERRARBSEHESERRES
AAEEFFES EHZEBARMOITNAE - MIRERRINARLIAIIR - FAIRR - EZREMREARE
TEEHE  LSETHFEREREENEETS  FASEAHEREERERBTEEREEEN 8D &#
EE2REENHHERRRENE -

FZATFS SFDR ¥ 8 EREBEMENEEME (WHERESAVIRE BIRMEEPATL) @ BREST FXATLAIE R
BRI AR REARE

1.3.2 A& SFDR % 8 iR B ENEE

EREBFAMIAT  HETESWUREEHNNERREBENER @ FHEHBI M SERENHEE
B ERESEES - ERGEHVERETINT - WHEMMKAARNS SFDR # 8 RRERENES (LHER
EENREEFMEPRAL) @ BEEREEUHERRESRTENAE - TRMANS "EETHEIRESR
HRIER . (RTFX()ERFmL ) ARERIEERIBRIS -

(a) BEUHERRIFEIER

REFESHENBRESER N XATLBIREREERE BRMRN—RIEZRE R EHE - B
B A TR SR E B iR R ARR AT EHE R RIS RSP ER -

- R S0%MESEEFERENTEIREHISISERESBMNES -

»  AHEREREHNEZEEB2ETRNBIEEGMEIE @ FlansMEEEIRMAR ESG Tk FER]
HERETH - BRAMBAENEFIEEH IR https://fidelityinternational.com/sustainable-investing-
framework/* » A AJRER TRF(EH B H ©

- BEREKEFAREREBANEREE (BERSEEZIREZN) (EEEVIITHE -
- REKLESENEERIYASERMNZARMNSIBREEMBIR - EPEaEETRMAERIFERRES

==
s °

- EAREEERE  REGCEISERGRIREAREBRERIFNE LR -
(b) EEUFEFREERK

ETERBNEENHEREESREGNAS @ EEUHENRESFEE—EERNEERY BAEHEN
AEHERREY - FREMIRESNRERR - EEVHBERRESIGNTEESIAN S EERHER
RESRHEER (FRERTX) - SEEENREBSETEHINHEMIERRRIIBGFER (NER) - REL
BESREEANEETHERRESTGRERESHVRERFE  TUARNEAEEREMAHERERE
RHIBRAER -

EEVHEEREERRIES
=2 T0%HEEEEFERENWIREH IS RHEREREMNES -
»  AHHERREBENERESERZ2ETRNEEEAMEIE - Hla0sMEEERER ESG FHREEER
HEBEIN - BRAFB A ENGFEEHTG https://fidelityinternational.com/sustainable-investing-
framework/* i ] BE S TRF(EH BT ©

| EREACERERY  MATANS—LAEERERT RTRUESSEREEANRMOELEN -
 BPEACERERY  MATANSLRERRRRT RTRNESETEAGEANRMOEREN -



e 0%HESEEFEEERENRE LR TR EMHFIIHERERE  ERRHIHERER
IS BRI ERITIEE - A ER RIS EEEN BT E R BRI EHER R EREEM
ENRABRARNRNETEE  REKER AT EOEERIITEXNNAEEREtEMEREATEE
BHWETHE BEECZS2ETIRNEINTESREERFBMIE  LHEEESE
https://fidelityinternational.com/sustainable-investing-framework/* {EH B $f ©
FZEESTMERFRAAKRZBRECR » RIBREKETIHETAVMSE ESG #8 » MEBETITE ~ AR
FEETERIFFEITIZEERE (norms-based screening) K EAMEERE (negative screening) ©

»  REEGEREKIERNARERBANEKIESE (BEHMEEEZIRIZL ) HEEBEITHIE -

»  BEEESIFRERIES R T SIEASEITHNE

o EFEMUNE (EWH:s LB « ENRES - 8 AR - e &

RIFZE ~ thE ML)
HEEHARSE (MWIET ~ (LB EMHEENEFREE)
SERATEHENFEEMEN SR TREHEFXBEMEN
BENEE TE - DERERE 5
ENHIEEIRRRE - TS LU T ERASEEST - STHEN T B RSB AT GRS EE B ED
NEEEN RTINS 5 B THMBE E B RUREE » ENBENTRIBERRIEE (Science
Based Targets) B & THERIIRIE(EZ | (Transiton Pathway Initiative ) BYEIEE SIEE
MAVABRE » UHERHBEHEERBERE—E -

KBS ] B U AS FRBR LUME R AEHRAY B 3 ©
- EERETERE  RESEEERGREIREATERRIFIEAMEE -

i)

EEVHERRASTGRAMERERER - "AHERREER ) Rk TAHERREIE, - —MmE > WHHE
BREHEDNGEE MSCI ESG TRk EEFHERRER - BAY G HERRERRENRFEENAT ; M
HESRIBESHRENTRANTE  SETENASHERHYIHEREIBNHFETE  MARBEHEER -
BRERER - MEBERTE LEMNREERE -

B. RAEEUHEREREERNETEEETHRERZNFE
AR || BiFR S ZERESAIRE BEREHER - LEE TSR F

FIEAN EXARRER " 1.3.2(a) EETFEREREER, —Hifd > BERD S50%0N0EEFHERIRBENRIRE
MR AHESREENES - 2ERFEER—RIIEZNRENMLEEE - RIENHEEE RN ERNE
FEREEL - KERRBEYER - EYSHM Mt EHHEEETRNERRE - HEE RRNRZHEA
# - EENEARZAMAE TSN BRRBNMERE > LEBERAIHERRMERTR] (EFEAKE
EBE - PEEFEZREERE —ETEFEL) /EENFERETR] (EENKEEE | BATFIFIRE
PrEEZ) EITEHR o

TIREBFIR  ZHEBALTE—HESRRNHEEERRMNEY - FEL  B2EHFT LXAENEER
FHHERREREER  LHEBBRBNLEEY - | (FEEE BN B2 REERE —RITHIESFEZH
REBETBNAME—RXF @ HBBEMELFINEITETE  WESZIEE - )

RKHE | BT EEREERRE BEAME WS FHER - LUEEBMEELANS SFOR 5 8 {RAVKER
ﬁ o

! B RAEE

e
@
K
E|
fm
ezl
=
i
ot
|
g
H
it
ol
2}
E)
2
g

 RTRUEETEATEARDBOELEN -



. EREEURERRESTENENETESEHREBFIFIE
AR I EiFTFIE S AIRE BARHSE L EHT - SF1B0F ¢
EEEE - RBEZERTGMNEEESE

REBR

EEEREEBEEHERM (AARRSIN) thE b » FEMALL - SR At TR B ETER
EENATARITHRTEESEMIRERS - MRERBREREER -

ELEEEHEREESTHENNRE - WIRAVAFHHEREERRR - FAGEES "1.3.20) EZHERE
EBERNE, —HfL - BE&D T0%80FE ERIRERER T T HESREENES - BE2RBESERE
—RIFEZVRENTEEE - RIBEEHEEATRNEERNEEREEL « KERREMER  UREYS
B Mt EEHEEETREERZE « HEHE RRNZZEAE - BRRENMEREIFRERRE
HER - EENEARZEAMEEAMMBRRENT SRS LEAE EHERRTRETIR - EE2F
TEEHERRESRIEER - LENHEIEREE - I REGERSHREF LR NIERER - IE
BENAARERIFEFBR B THRBRRE -

EEREBEMEHEHNTRESTRGEESEEFERN 0% L - SREBSHFEEEESES -
ESTEHFEEERIRENDE A K B AL -

ESRIVERELR - IRBEIEMEIEARBAIME @ i82%E MSCI AC Asia ex Japan #58 ( "8 ) -
R AR DI B B 2R BN AR BRI BINER - BEHRBAHILZIERORBLETME -

REGEZEBREZIRBEZNEIEE - GEE ST ANEEISSIEZRHNRMR - BRESTRARENEK
BIMAZIERRIAT « BRETTE - KAFRELLEEZIEHTR - LUICERENRS - REME @ TEEEH
R BHNZIEE  BREAME - BEpIRFATAERGIIES - R FiBARRMmE

REREHIR  ZRBATEIRESRRENMEERRRNEY - FEL  B2EHFT LR EER
BREESRFIESR - UHENIRIEMIt &5 o

EEEE - THERREIERERES

RERRE

AL EREAEEHEUNG IR S B RESERTLUBTHENRERS  LURHERERER -

EeREEAHERRESRIGNAE @ WIREIHERREERER - EANEER 11.320) EEUHERRE
EERik, —Hfd > BERD 710%00FE ERRENERIFES RN REHIES - E2HEERE
—RIFEZNVRBENTEEE - RIFNBEEETRNERNEEREEL  KERRENERE  URENS
B Mt SEHEEETRNERLE « iR - BRNLZHEAE - BRRENTSHEHNFRIHERE
HIER - EEMNELARZAMEEMMMSRRENT LS - WEAEEAHHERRITMETINR - BE2SH
TEERFBERRESRIEESR - LB HEBRAES -

SN - BB B FIBRLL T SBITHEIBAIRE - MSCI ESG SHARIER "A k. © EIFSREETE « BAIREE « ¢4
MBI - KAEREMEENNEIRXEAERLED  HAEREITE « HRER - W) - BR - (LAMEHE
B~ RIERBEMAIURES (B— B8 XITiHERREA 500 M SILREH - SE—FM=) -

& SEHMEIFRE MSCI EMU #8580 ( "E%368, ) BRIEAIAREH -

ESRIVEAER - REGEAESHERER - URMEZERENME - BEEREZEY - HAZEHEN
LR BB EFTIRERATIFBRRAINRE -

TSI R - IREATIRSE IR HLIHENERIES] - BLIE5| KRB NI HAIBRRIRE KT - WIFEMK
ZEIRENZIEBOIN MM - EESRENZIEBE SIS R HELESIRENECh A HER
ZIEBRINECTR - FREEENE > RETEAFEZHEE  WAIRENREMAZIEBNAR 7%

7



BIZR K22 AR - LUTERENE - REIMS - TEREERREREINEZIEE  BEAmME - BRI
BERLIEZ R IR FHIZKRME - BERIRE TH LIS BAVRIRLUEITEE -

REHFEIR  RERUTE—RESRENTEERRRNEY - FEL  BLEFT XL EEH
EREEASRIEIESR - LIHEIRIEMIt S5

REHBGFIF

MEMNEREE— B BXTTHERN SRR NAL -

EEEE - REZRRAAREESE

REBZ

AL ERZAERHAARFESHERNIRERS - LMREHERREREER -

B EEEAFHERRESRIGNAE @ WIRAIFHERRER LR - EAEER 1.3.20) EEFHERRE
EE2RE ., —Hfd > BERD 70%00FE ERRENER T THERREHES - ESHESRE
—RIEZHVRIENTERES - RIESHEEEATRSERNERRRERE  KERKBENERE - LREMS
B Mt SNHEEETRNERLE « ftrEE  BRNZEHEAE - TREENTSHHNFIRSRRE
HER - EENEARZAMME TS RRENT RS - WEAEEHERRTRETTNR - B2
TEENFHERRESREESR - LENHEBRIESHE -

toh - REGEREHR U T RITHEBRRE - SErHERRETRA "C &, ST 5 SEBLRILARE
1RIR - BETE R A A BREE -

ESRIEAEE - RECIEAEESMSERER - LAHMELERERME @ #2825 TOPIX Total Retum 15
8 ( TRHEEL ) - RAZBEOAMREERSMRENATMBARNNRRE - BENREATHLZEHAR
BLETTRE

RESEARRHZEREZVEEE - GEESFENEERSERERA M - BEETRAIREINR
BMAIEHRIAT « BREITE - RAFIRELEHEZIERTR - LUCERENS - REPMS © TRPES
KRB ERMNZIEE BN S - B2REFAIGERGAZIEY - IR FBARRMmE

RERBFIR  ZEHALTERESRENHEEERAZNER - FEL  BEEFT EXMENEETH
BREESRIEIESR - LIHEIRIBEMt R

EEEE -HERRKERRIEREREES

REBRRE

ELEREATEHMHRZMATMBTHORTZESERARERS  URHERERER - HERELY
MRERIEIRE - FILATRES RIRBE RN AT R TIRAIER

E2EEEHERRASTENME - WIRANAFSERR AR - BAENESHEERGT - RHEsHEEAN
KERRRREEXSRZBRANERMBRFOAT > (EANEER 1.3.20) EEVHERRESRE, —
Biffd - ) BE&RD T0%RFEEFIRE N RR EHERS TR RS EHES -

KEIRRRIRZEBIFETRRAIMUEKEE « KFFET  IBAKIEX - A7 ~ 2 - EWAAENAR - RIRRIEXR
FEETBRAEEEYIE - BIRMEENAT © SEEL - 2t - REHt (EMEERATR) B LURHE
FRIERIERAVNLIR - B%ATE I EIESPIRIEREK « 157K ~ E8E - MERLEEY - UREHEELEZEIFRENT
AR TREARTZAAR] o

BRIERHEEETRIOKERREYER - PRERFHNFIZFTERTHES - EENERREIMNEE
AMRIRRBEEE - WEAEERFHERRETRETTR - BEFTEEUHERREESRIFER » LN
BBERISE -

AR FEEERRENPEARKRBA °




ESFAVRAERE - RECEMEITERBAME - #§2%F MSCI ACWI $581 ( "ZIEHL ) - ERIEHM
RLiAR% 2B EFTIRBERIARIAMBRANAINRE - BEAVRIT ATH LS BAVRIBLLEITEHE

RESEAARHZEREZNEE - BEE S ENEEISSEZIBRRGR - BESTFAIRENRR
BINAZIEERAR - BIREITE @ Bl RELLERZEHTR - LUCERENS - REIMS @ FREE S
RIS ERINZER BREEME - BERREAEILEZIEE > TSR ME

RERFFIR > ZEBUTE—RBEOREERARNER - FEL  BE2RFT LR EEHEERE
ESKIEER - LUEEIRIBEE -

EEEE - TRERRRBESESE

REBRF

ESTBRREMNBRBFITHBARTH-—RIIBEZNER LR  BBEAEERNE  RERSER -

ELREENFHERRESRGNNAE - WIRIVAFHERRAERKE - FURER "1.3.20b) EZFHERES
ERE  —HfTL - BERD T0%RFEERRENRRFHER THERREEHNES - BERBEEE—R
JIEZMBRENMEEE - BIRNBERETRAMEBNERRREL KERRBEMERE  LUREVMSH
7% MtEHHEREETRNERZ S « HEHE RRAIRZEAE - PREENMHEHEHFEEHRER
ER - BENELARRSMEIREAMBZRRENMERHE > WEAE EHEERTRETIR - BE2HT
EEUFHERREESTIEER » BB EREE

ESRERMEBNEEN LR - AJEEETRINENETAERFETRZNIRE - BREREBANT G RETR
- RS T AR EEERRENEEAPENEGERTS LHEZZNTBIERE SRS

ERIVEEIE - M2%E ICE BofA Q944 HExis#l (—IRESEN « REMRI RS EE EEHFEHAVEER
) ( "EEHL ) EFLEERBEZA -

WEBHIE RSB TE—ERABENT S ERARNEY - ERL - B2 25T L YAMGOEETS
BRRESRITER - USRS e -

REBEHIE:
EDTRERENSINRELSNRTHE - WEEMEEFELLRRE

FEIEAESESEEEMPENSERTIS MRS - WATERRFITHEETT - FIRIEF « FBUF
$R1T ~ SREEEMIEP BRI G IR R ERE - SEPEETTHEREERIEEEEE -

ESTREEAEMITETR @AM KERSESERENNEHESMITE T AR - LERESNRE
BiF - 22 REASMITE TRALSHEREENAENE - BETASENE 21 - R - &
EHSER () 358 - —EFHE—EEENRBREIEHLUEAFFE LEESRERTHBIVEEER ; () ERF
RS - IS EBE LRI M R EBROK T - LUK (Gi) EREEITE T AL hEE A EHIHFaHE - B2H
HETHEMREREANRE - HEASFAVERES S8 ] el T1ER -

EERENRESEER CoCos » IR E 4 ESREFERLR -

K2R Il BRI Z B R SRR E BIEAMEE—MiSELES - LUEFRME SR/ S SFOR £ 8 RAVIKRTEMTE -



. BEEE B EEREEEE IR EERAREEFENFE

EEES-BnREEEAEEES -EnREESRHEMETROBENEREE - TIIRMDIRR RSB

2021 F£4 B 1 Bi#EE3:

RAIARRI SNEB | el | (ot B B)
EiEEe-BTALES

T2 -BRBRL AR A BURG-BT LU0064964074 | 0.40% 0.15%
EEEL-EBESES A FERRGD-2F-BUT LU0261953490 0.40% 0.15%
BEEe-ETHeES

EEEL-ETHRLES A FRIRG-ETT LU0064963852 0.40% 0.15%
EEES-ERRLES A FERRG-BF-ET LU0261952922 0.40% 0.15%
EEES-EESES A FERRGD-2F-ETT LU1986416003 0.40% 0.15%

10



