JPMorgan

Asset Management

IMPORTANT: This letter is important and requires your immediate attention. If you have any
questions about the content of this letter, please seek independent professional advice.

10 March 2021
Dear Investor,

JPMorgan ASEAN Fund / JPMorgan Asia Growth Fund /

JPMorgan China A-Share Opportunities Fund / JPMorgan China Pioneer A-Share Fund /
JPMorgan India Fund / JPMorgan Indonesia Fund / JPMorgan Korea Fund /
JPMorgan Pacific Securities Fund / JPMorgan Thailand Fund
(each a “Fund”, collectively the “Funds”)

We are writing to inform you about the following updates to the Funds.

Disclosures in relation to sustainability risk have been added to the offering documents of the Funds.
Sustainability risk is defined as an environmental, social or governance event or condition that, if it
occurs, could cause an actual or a potential material negative impact on the value of an investment.

It is also clarified in the offering documents of the Funds that the investment manager of the Funds
integrates sustainability risks in the investment decision-making process for the Funds with the
purpose of identifying and acting to manage and mitigate these risks.

Please refer to the revised offering documents of the Funds for further details.

The trust deed of each Fund is available for inspection free of charge during normal working hours
at the registered office of JPMorgan Funds (Asia) Limited'. The revised offering documents of the
Funds reflecting the above amendments are available free of charge upon request during normal
working hours at the registered office of JPMorgan Funds (Asia) Limited', and on our website
www.jpmorgan.com/hk/am/?.

The Manager of the Funds accepts responsibility for the accuracy of the content of this letter.

If you have any questions with regard to the content of this letter or any other aspect of the Funds,
please do not hesitate to contact:

your bank or financial adviser;

your designated client adviser, account manager, pension scheme trustee or administrator;

our Intermediary Clients’ Hotline on (852) 2265 1000;

our distributor hotline on (852) 2978 7788; or

if you normally deal directly with us, our J.P. Morgan Funds InvestorLine on (852) 2265 1188.

Yours faithfully,
For and on behalf of
JPMorgan Funds (Asia) Limited

/.

Edwin TK Chan
Director

I The registered office of JPMorgan Funds (Asia) Limited is located at 21st Floor, Chater House, 8 Connaught Road Central, Hong Kong.
2 The website has not been reviewed by the Securities and Futures Commission.

JPMorgan Funds (Asia) Limited
21st Floor, Chater House, 8 Connaught Road Central, Hong Kong
Telephone: 852 2800 2800 Facsimile: 852 2810 1694
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Addendum dated March 2021 to the JPMorgan Funds (Unit Trust Range) Explanatory Memoranda dated April 2020

The following should be read in conjunction with and forms part of the JPMorgan Funds (Unit Trust Range) Explanatory
Memoranda dated April 2020, as amended from time to time (“Consolidated Explanatory Memoranda”). All capitalised
terms in this Addendum shall have the same meaning as in the Consolidated Explanatory Memoranda unless otherwise
stated.

The following changes to the Consolidated Explanatory Memoranda shall apply with immediate effect:

Change to Section A - Consolidated Explanatory Memoranda of Asia Pacific Equity Funds:

The following shall be inserted as a new risk factor in the section entitled “RISKS”:

“(xxxix) (For Funds which are subject to the EU Sustainable Finance Disclosure Regulation’) Sustainability risk -
Sustainability risk is defined in the EU Sustainable Finance Disclosure Regulation (“SFDR”) as “an environmental,
social or governance event or condition that, if it occurs, could cause an actual or a potential material negative
impact on the value of the investment”. The Investment Manager considers sustainability risk as risks that are
reasonably likely to materially negatively impact the financial condition or operating performance of a company or
an Issuer and therefore the value of that investment.

In addition to a material negative impact on the value of the Regulated Funds, sustainability risk may increase the
Regulated Funds’ volatility and / or magnify pre-existing risks to the Regulated Funds.

Sustainability risk may be particularly acute if it occurs in an unanticipated or sudden manner and it may also cause
investors to reconsider their investment in the relevant Regulated Funds and create further downward pressure on
the value of the relevant Regulated Funds.

Evolving laws, regulations and industry norms may impact on the sustainability of many companies / issuers,
particularly in respect of environmental and social factors. Any changes to such measures could have a negative
impact on the relevant companies / issuers which may result in a material loss in value of an investment in them.

Sustainability risk may impact a specific country, region, company or issuer or have a broader impact regionally or
globally and adversely impact markets or issuers across several countries or regions.

Assessment of sustainability risk requires subjective judgements, which may include consideration of third party
data that is incomplete or inaccurate. There can be no guarantee that the Investment Manager will correctly assess
the impact of sustainability risk on the relevant Regulated Funds’ investments.

The Investment Manager has adopted a policy in respect of the integration of sustainability risks in the investment
decision-making process for all Regulated Funds with the purpose (at a minimum and where reasonably possible
/ practicable) of identifying and acting to manage and mitigate these risks. Further information on this policy is
available on www.jpmorgan.com/hk/am/”.

As at the date of the Consolidated Explanatory Memoranda, the Investment Manager does not consider the adverse
impacts of investment decisions or investment advice in respect of the Regulated Funds on sustainability factors in
accordance with SFDR as the regulatory rules have not yet been finalised.

All Regulated Funds are exposed to sustainability risks to a varying degree. The likely impacts of sustainability
risks on the returns of the Regulated Funds are assessed in reference to the Investment Manager’s approach to
sustainability risk management in the Regulated Funds’ investment process.

As at the date of the Consolidated Explanatory Memoranda, all Regulated Funds have sustainability risks integrated
in their investment decision-making process, and sustainability risk is considered to have a moderate likely impact
on their returns.

! As at the date of the Consolidated Explanatory Memoranda, the Funds set out in Appendix I of Section A, Sections B and
C of the Consolidated Explanatory Memoranda which are subject to the EU Sustainable Finance Disclosure Regulation
are: JPMorgan ASEAN Fund, JPMorgan Korea Fund, JPMorgan Pacific Securities Fund, JPMorgan Thailand Fund, JPMorgan
Indonesia Fund, JPMorgan China Pioneer A-Share Fund, JPMorgan Asia Growth Fund, JPMorgan China A-Share Opportunities
Fund and JPMorgan India Fund. These Funds are, for the purpose of this section, referred to as “Regulated Funds’.

? The website has not been reviewed by the SFC.”
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