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Dear Shareholder

BGF World Mining Fund

ISIN Codes: LU1023059493*, LU0521028554*, LU0172157280* LU0326424115*, LU0788109121*, LU0480534758*,
LU0330918003*, LU0075056555*, LU0408222593*, LU0204068877*, LU1960219498, LU1960224738, LU0331290337%,
LU0326424974%, LU0147405384*, LU0827889998*, LU0252963383*, LU0326425278*, LU0827890145*%, LU0827890061*,
LU0827890228*, LU0252968341*, LU0827889725*, LU0172157363, LU0326425351, LU0090845842, LU0368236583,
LU0368236740, LU0368260294, LU2099033859, LU1706559157, LU0485065857, LU0147406192

Note: Only the share classes marked with * may be offered to the public in Hong Kong.

We, BlackRock Asset Management North Asia Limited, as Hong Kong Representative of BlackRock Global Funds (the "Company")
are writing to advise you of changes that the board of directors (the "Directors") of the Company proposes to make to the World
Mining Fund (the "Fund"), which is a sub-fund of the Company.

The changes set out in this letter will take effect from 18 August 2020 (the "Effective Date"), unless otherwise stated herein and this
letter forms notice to Shareholders of the facts set out below.

Terms not defined herein shall have the same meaning as set out in the prospectus currently in force (available at www.blackrock.
com/hk) (the "Prospectus"). Investors should note that the website has not been authorised or reviewed by the Securities and Futures
Commission.

Change of benchmark index

The Fund invests at least 70% of its total assets in the equity securities of mining and metals companies whose predominant
economic activity is the production of base metals and industrial minerals.

The Fund is actively managed and its current benchmark index (the "Current Index"), is representative of the Fund's investable
universe and is designed for UCITS compliance. However, in the past 24 months, as a result of market moves, the composition of the
Current Index has at times been inconsistent with the UCITS rules on portfolio diversification, and the Current Index has been
extraordinarily rebalanced to restore UCITS compliance. This, in turn, creates a need for the Investment Adviser to reassess the level
of active risk taken by the Fund (i.e. degree of deviation from the Current Index).

The Directors are of the view that it is in the best interests of investors to change the Fund's benchmark to the MSCI ACWI Metals
and Mining Index (the "New Index") from the Effective Date. MSCI is an established index provider and is likely to be familiar to
investors. The design of the New Index means it has a lower likelihood of breaching the UCITS rules, plus it includes a broader
selection of companies from the Fund's investible universe.

In addition to better reflecting the Fund's investable universe, the New Index will replace the Current Index as a means of measuring
the performance of the Fund, from the Effective Date.

The change described above will have no impact on the Fund's investment objective and policy, and no change to the Fund's existing
risk limits.



Costs

BlackRock will be responsible for meeting the costs of producing and posting this letter and amending the documentation of the Fund
to reflect the change described above.

Action to be taken by you

Shareholders are not required to take any action in relation to the changes described in this letter. If, however, you do not agree with
the changes described in this letter you may redeem your Shares free of any redemption charges at any time prior to the Effective
Date, in accordance with the provisions of the Prospectus. If you have any questions regarding the redemption process, please

contact your local representative or the Hong Kong Representative (see details below).

Redemption proceeds will be paid to Shareholders within three Business Days of the relevant Dealing Day, provided that the relevant
documents (as described in the Prospectus) have been received.

Any redemption of your Shares may affect your tax position and you should consult your own professional advisers as to the
implications of disposing of Shares under the laws of the jurisdictions in which you may be subject to tax.

General Information

Updated version of the Product Key Facts Statement of the Fund will be available to Shareholders in due course. The Information for
Residents of Hong Kong and the Prospectus does not require any update for the purposes of the change described above.

The Directors accept responsibility for the contents of this letter. To the best of the knowledge and belief of the Directors (who have
taken all reasonable care to ensure that this is the case) the information contained in this letter is in accordance with the facts and
does not omit anything likely to affect the impact of such information.

If you would like any further information or have any questions regarding this letter, please contact the Company's Hong Kong
Representative, BlackRock Asset Management North Asia Limited, at 16/F Champion Tower, 3 Garden Road, Central, Hong Kong or

by telephone on +852 3903-2688.

Yours faithfully

BlackRock Asset Management North Asia Limited
Hong Kong Representative
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