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® P ™ Société d'Investissement & Capital Variable
2a rue Albert Borschette
Fldelltv B.P. 2174 L-1021 Luxembourg

RCS Luxembourg B34036
INTERNATIONAL

Tel: +352 250 404 1
Fax: +352 26 38 39 38

30 August 2019

Dear Shareholder,

Annual Report and Accounts for the year ended 30 April 2019 & Annual General Meeting of Fidelity
Funds (“the Fund")

Please find enclosed the Notice convening the Annual General Meeting of the Fund, that will be held on
Thursday 3 October 2019 at the registered office of the Fund in Luxembourg. The Annual General Meeting
will commence at 12 noon local time.

Also enclosed is a Form of Proxy for you to record your vote in respect of the matters to be considered by
shareholders at this Annual General Meeting.

In order to help with your decision regarding the resolutions being presented for your consideration, please
find below some additional information around each resolution. All resolutions being presented for
shareholder approval are standard business.

Point 1 and Point 2 relate to the presentation of the Report of the Board of Directors and Report of the
Auditors as contained in the Annual Financial Statements for the year ended 30 April 2019. No resolution is
required.

Points 3 to 8, as detailed below, require shareholder approval and we would like to encourage all
shareholders to exercise their right to vote on these matters. In order to indicate your approval or otherwise
for each resolution, you are asked to indicate how you wish to vote on each resolution on the enclosed
Form of Proxy or elect the Chairman or proxy to vote at their discretion. Please sign and date the Form of
Proxy once completed and return it to us in the envelope provided, irrespective of whether you intend on
attending the meeting in person or not.

Point 9 to any other business that may come to the meeting. You are not required to vote on this point on
the form of proxy.
Matters being presented to Shareholders for approval
Point 3: Approval of the Annual Financial Statements for the financial year ended 30 April 2019
Company law requires that the Annual Financial Statements are presented to shareholders at the
AGM for approval. The Annual Financial Statements have been considered by the Fund Audit and

Risk Committee and the Board and are recommended to you by the Board for approval.

Point 4: Discharge of the Board of Directors with respect to the performance of their duties for the year
ended 30 April 2019

After the adoption of the Annual Financial Statements, the general meeting should also vote
specifically on whether discharge is to be given to the Directors. Such discharge is only valid if the
annual accounts contain no omission or false information concealing the true situation of the
company.
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Point 5:

Point 6:

Election/re-election of the following Directors until the next annual general meeting of shareholders,
which will be held in 2020.

In accordance with the Atrticles of Incorporation of the Company, all current Directors will retire at
the Annual General Meeting. The following Directors are standing for re-election:

i.  Mr Simon Fraser

ii. Dr Yousef Al-Awadi

iii. Mr Didier Cherpitel

iv. Ms Carine Feipel

v. Mr Simon Haslam

vi. Ms Abby Johnson

vii. Mr Glen Moreno

viii. Mr Jon Skillman

ix. Ms Amy Yip

x. FIL (Luxembourg) S.A., represented by Mr Nishith Gandhi

In addition, the Board has recommended that you vote in favour of the appointment to the Board of
Ms Anne Richards, Chief Executive of Fidelity International:

xi. Ms Anne Richards, subject to no objection from the CSSF

A short biography for each of the Directors is provided as an appendix to this letter for information.
Out of the eleven Directors offering themselves for (re)-election at this Annual General Meeting, four
are considered by the Board to be independent, five non-executive and two executive.

It should be noted that Dr Arno Morenz and Mr Barclay Simmons will retire from the Board at the
Annual General Meeting on 3 October 2019 and will not be offering themselves for re-election. The
Board thanks both Dr Morenz and Mr Simmons for their contributions to the governance of the Fund.
In particular, Dr Morenz has been on the Board of the Fund since 1999 and has been a long-
standing member of the Audit and Risk Committee.

The composition of the Board is kept under regular review and it is considered that it has a diverse
mix of expertise, skills and backgrounds.

Approval of the payment of Directors’ fees for the year ended 30 April 2019.

As detailed in the Annual Financial Statements, the Chairman of the Board is entitled to an annual
fee of €100,000. Each of the other Directors are entitled to an annual fee of €50,000. There is an
additional attendance fee of €5,000 for each meeting attended. The Chairman of the Audit and
Risk Commttee receives and additional fee of €20,000 per annual and the other members of the
Committee receive an additional fee of €10,000 per annum.

Taking into account those Directors that have waived their fees (specifically Mr Haslam, Ms
Johnson and FIL (Luxembourg) S.A. and Mr Skillman from 1 May 2018 to 17 March 2019 inclusive),
the total fees earned by the Directors in respect of services rendered for the year ended 30 April
2019 was $604,075.

The level of fees is reviewed on a regular basis, most recently in July 2018. It is believed that the
level of fee is appropriate for the level of experience and expertise of the Board members.
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Point 7: Election of Deloitte Audit S.a r.l. as Auditor of the Fund (Reviseur d'entreprises agree) until the next
annual general meeting of shareholders, which will be held in 2020.

The appointment of the statutory auditor is subject to the approval of shareholders, on the
recommendation of the Board.

At this Annual General Meeting, the Board is recommending the appointment of Deloitte as Auditor
of the Fund. PricewaterhouseCoopers, as incumbent auditor, will step down as auditor at the
conclusion of the audit for the financial year ended 30 April 2019.

The proposed change of auditor for Fidelity Funds has been considered in detail by the Audit and
Risk Committee and by the Board. An extensive audit tender process, which included the
incumbent auditor, has been undertaken as a matter of good corporate governance.

Deloitte is being proposed for appointment due to their commitment and allocation of dedicated
personnel, best in class technology offering and robust global audit quality. Furthermore, given the
length of time that PricewaterhouseCoopers has been the Fund’'s Auditor, the appointment of
Deloitte will bring a different audit approach, fresh objectivity and renewed vigour to the audit of
the Fund in-line with corporate governance best practise.

Point 8: Approval of the payment of dividends for the year ended 30 April 2019 and to declare dividends in
respect of the financial year ending 30 April 2020.

This resolution is to approve the dividends paid for the year ended 30 April 2019 and to permit the
Board to declare dividends for the subsequent financial year, for which approval will be sought at
the subsequent AGM.

Consistent with the provisions of the Luxembourg law dated 17 December 2010, the audited Annual Report and
Accounts will be accessible to Shareholders on Fidelity's website* at www.fidelity.com.hk/literature_download_en.

Shareholders may request to continue to receive hard copy audited Annual Report and Accounts free of
charge by contacting the registered office of the Fund or their usual Fidelity service centre.

Should you have any queries about the Annual General Meeting, the Annual Financial Statements or about
any aspect of your investment in the Fund, please contact your Independent Financial Adviser or the Fidelity
Investor Hotline”™ at +852 2629 2629, or you can write to the Hong Kong Representative at Level 21, Two
Pacific Place, 88 Queensway, Admiralty, Hong Kong.

Nishith Gandhi

Representative of FIL (Luxembourg) S.A.
Corporate Director, Fidelity Funds

* The website has not been reviewed by the Securities and Futures Commission in Hong Kong.

~ International Tollfree Number +800 2323 1122, available to calls from Australia, Canada, Japan, South Korea, Malaysia, New
Zealand, the Philippines, Singapore, Taiwan, Thailand and USA. Service may not be available for certain mobile carriers. The “+ “sign
represents the International Access Prefix. China Toll-free Number: 4001 200632. The Fidelity Investor Hotline is available from 9am to
6pm, Monday to Friday (except Hong Kong public holidays).

Fidelity, Fidelity International, the Fidelity International logo and F symbol are trademarks of FIL Limited.
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APPENDIX - DIRECTORS’ BIOGRAPHIES

Dr. Yousef A. Al-Awadi K.B.E.

Kuwait; Chairman and Chief Executive Officer of YAA Consultancy and previously Chief Executive Officer of Gulf Bank in Kuwait and
President and Chief Executive Officer of Kuwait Investment Office in London. His board directorships included many public and private
sector entities in Kuwait and internationally.

Didier Cherpitel

Switzerland; currently Director of the Swiss Philanthropy Foundation; Chairman and former Treasurer of the Association Francois-Xavier
Bagnoud; Director and Treasurer of Fondation Mérieux; former Chairman of J.P. Morgan in France, former Chief Executive Officer of the
Federation of the Red Cross and Red Crescent societies in Geneva and former Chairman of Atos Origin. Founder and Chairman of
Managers Without Borders.

Carine Feipel

Luxembourg; after 20 years at leading independent business law firm, Arendt & Medernach in Luxembourg and New York, where she was
a partner, she is now an independent attorney and non-executive director of several companies including Banque de Luxembourg, Morgan
Stanley Investment Funds and several life and non-life insurance companies. She is a Certified Director by INSEAD and by the Luxembourg
Institute of Directors (‘ILA"). In June 2019, she was appointed Chair of ILA.

Simon Fraser

United Kingdom; Chairman of Foreign and Colonial Investment Trust plc, Merchants Trust plc and Mclnroy and Wood plc. He is Vice
President of the National Trust of Scotland. He is also the Chairman of The Investor Forum and an Advisor to Scope Ratings. He spent 27
years at Fidelity but retired from his executive responsibilities at the end of 2008.

Simon Haslam

United Kingdom; Senior Advisor. He has worked at Fidelity International for over twenty years, initially as Chief Financial Officer, and most
recently served as interim President of Fidelity International. He is a director of FIL Limited (and various other companies within the FIL
group), is Chairman of the FIL Remuneration Committee and a member of the FIL Audit and Risk Committee. He is also Chairman and
board member at The Academy of St Martin’s in the Fields. He was formerly an audit and a consulting partner at Deloitte.

Abby Johnson
United States; President and Chief Executive Officer of FMR LLC; chairman of Fidelity Management & Research Company (FMRCo);
chairman of the Board of FIL Limited; chairman of the Board of Trustees of US Fidelity Investments Fixed-Income/Asset Allocation funds.

Glen Moreno

United States; He joined the FIL Board in 1987 and is the Chairman of the FIL Capital Committee, and a member of the FIL Audit and Risk
Committee and the Remuneration Committee. Glen was previously chairman of Virgin Money and Pearson PLC, Deputy Chairman of the
Financial Reporting Council and Deputy Chairman of Lloyds Banking Group. He is a governor of The Ditchley Foundation and a director of
the Royal Academy of Dramatic Art. From 1987 to 1991 he was Chief Executive of Fidelity International and prior to that spent 18 years at
Citigroup, where he was a Group Executive and Member of the Policy Committee.

Jon Skillman

Luxembourg; Senior Advisor. Previously Managing Director, Head of Global Workplace Investing and Stock Plan Services and Managing
Director, Continental Europe at Fidelity. He joined Fidelity in 1994 as Director of Planning, Fidelity Management & Research. Prior to his
appointment as Managing Director, Continental Europe in 2012, he was President of Fidelity Stock Plan Services at Fidelity Investments in
Boston.

Amy Yip

China, currently a member of the Supervisory Board of Deutsche Bérse and a non-executive director of AlIG Insurance Hong Kong and
Temenos Group. She has had a distinguished career working principally in Asia for numerous major international financial services
businesses including Rothschild Asset Management, Citibank and DBS Bank. She also spent ten years at the Hong Kong Monetary Authority.

FIL (Luxembourg) S.A.

A company incorporated in Luxembourg on 14 October 1988 under the name of Fidelity International Service (Luxembourg) S.A. with RCS
number B 29 112 and having its registered office at 2a, Rue Albert Borschette, BP 2174, L-1021 Luxembourg; the company acts as a
Distributor of the Fund as agent of the General Distributor, FIL Distributors. FIL (Luxembourg) S.A. is currently represented by Nishith Gandhi,
Chief Financial Officer, Continental Europe. He joined Fidelity in 2002 as Senior Project manager. Before being appointed Chief Financial
Officer - Continental Europe in January 2017, he performed a number of senior finance roles within Fidelity, most recently as Head of
Investment Services and Fund Accounting responsible for all aspects of fund administration and Investment services across the FIL European
Fund ranges, most notably Luxembourg and UK operations.

Anne Richards

United Kingdom; Anne joined Fidelity International as CEO in December 2018 from M&G Investments where she was CEO and a director of
its parent company Prudential plc. She has worked in the asset management industry since 1992. Anne has almost three decades of
experience as an analyst, portfolio manager and ClO and is a strong proponent of ESG investing. Her career path spans many blue chip
global names in the financial sector including Alliance Capital, JP Morgan, Merrill Lynch Investment Managers and Aberdeen Asset
Management.

Anne is a Chartered Engineer and began her career as a research fellow at CERN, the European Organisation for Nuclear Research. She is
a former chair of the UK Financial Conduct Authority’s Practitioner Panel and is also a member of the US-based Board of Leaders of 2020
Women on Boards, which works to increase the proportion of women on corporate boards.

Anne was publicly recognised in the UK for her services to the voluntary sector and to the Financial Services industry by being appointed a
Commander of the Royal Victorian Order (CVO) in 2014 and a Commander of the Order of the British Empire (CBE) in 2015.



3 Zo s o 24
Société d'Investissement & Capital Variable
F Idel Itv 2a rue Albert Borschette
B.P. 2174, 11021 Luxembourg
INTERNATIONAL R.C.S. Luxembourg B 34036

T/EE ¢ +352 250 404 1
fBE © +352 26383938

HRAVARER
EEES (THAESL, )EHFE2019F 4 B 30 HiItEENEFREBEERBRTAFEXE

PEekBff EAEEREH 2019 &£ 10 A 3 B (2HN) REZREMZIMPERBTAEEREGEFAEHIEA
BB F AN SRR 12 BFIESRTT

BBk L —&EE - HIEKHRESENRRESNEAERFEFRE LR TERZIEENRE - BT 1#HE
MREREMEBTRREE  FE T HEFRABRARENE THNEN - AR Hxiﬂtz’ézzﬁnﬁf
EERREE -

BIRARBHLREE2019F4F30A L FEZ FEMBRATTHETTRE LB ERREIRE -
BEEHAGE -

FEIEBIH (FIFWT) TERFMAE  SEFEEERFHFRIRTEREE - BT RALHEBIRREE I
EEREHMBER - FEEREMRNREE LRAGHRZMMHEBRRETETRR  ISEEHEEHARETT
RERR - ERBRREAREHERREFAE @ BFEHMARRAE - FZB WA - A% LEEX AT
ZEHFRIARLT -

BIFIEFAEIRE AN MEME - BEEMBTE LHE—BETRE -

RERFEEBNER
31E . EBEHE2019F4A30HLMBEE 2 EEMBEE

AREMEFEUBRFAERFEFAG LRERRBE - FEMBRRCHES BT HERE
EEREFEER  THESFEEGHE -

FAH: HEMBE2019F4A30A L FEZERTHE

EEEMBRTRBER  RRAGERSFIREFRAZCHESTESTREEHT - AEEFERESF
TFERMAREER /R,Zlgﬁ_w@ﬁxﬁnﬂﬁ ETEBREEHTEM

SFR2521



5518 ¢

286IH :

HE/ ERERUTES FHREERR20206R8TH T ERFBFEXE - RBAFER -
FAEREEEHRERFBFERNET LEFT - L TESBEMREST -

i.  Simon Fraser 54

i. Yousef A-Awadi @+

i.  Didier Cherpitel &4

iv. Carine Feipel kA

v.  Simon Haslam %c4

vi. Abby Johnson Z=+

vii. Glen Moreno 54

vii. Jon Skilman 4

ix. Amy Yip &+t

x.  FIL (Luxembourg) S.A. (Ll Nishith Gandhi Ze4£A3R)

thoh - EEEEETREEN BT E ZBEFEHITRAMNe Richards ZXAEEERE
xi. Anne Richards zz+ (ZB#ECSSFR&E )

RAFIFPEHEBUESAMERERE - UHS2E - BESEM > TAERREBFAS LiHE/EE
BENIRESF  BA4RFIUES  ORIFHITESI2RRTES -

£5FE ' Ao Morenz 8 X#Barclay Simmons Fc4EREE2019F10B3HRIRERBAERE L EHE
EE - T EEEET - EEEEIESHMorenz 1+ & Simmons A AR S EIRFTERISREL o
Morenz L B1999FLIR—EREIARSEE  TARTHEREZEEEEFRME -
EEENEMATEIES IR EEEMRZTENB R « HEME S -
BRLZAHE2019F4A30HLLFEZESEME -

INFEERERAL  EESTFE A EEE100,000B T - HMttEEEMEFES0,000BT * BH
B RgZ2EEIMNERS,000B T - BEtHEMZE B g X /& R UENE F20,000B THI%E/NER - T
REGH AL B PJUNEVEE 10,0008 TTHIEESNE A -

ZEOMESIEMESNEESHE I EHaslam FL4 ~ Johnson Z - FIFIL(Luxembourg)S.A. » LK
Skilman S£4  #£2018FE5A1HE2019F3817TH(BIEEEMA)) - EE7E=22019F4H830HLE
FERTR EARFEREEVEVHEMN £ & 604,075 =T ©

Mi ek FERER R - R — AR Z1E2018F 7R - FFIHEE - MK TFRES S/ SAVEER
MEXBEEHMF -

2 SFR2521



BTIH : R Deloitte Audit S.a rl. REEEREE (KBATRE) @ FHEEKN2020F82THF
—ERFBFEAE -

EEBTZ R AHRRENESSNERE T LU E -

ERIERFBEFAE | EEEEERTEESENEFTDeloitte) BAE S IZEFN - B S ETED
EFEFT(PricewaterhouseCoopers)fE B IR (EAZEEN » HEEHZE2010F4H30H LBINEREZ E5tE
B ILEASSRIBENT o

B HEREEENESTHNERERTEEERB—SCSTRFEE - hERRFNAFA
12 BT -EEZNERBIREER

BEGETEBAZAMLERS  REEBHAGELMIREFALR « —RNHERENNEUNEZIREEE
#amE o teoh > BN EFHE NS B RBEECAESAVZEA - BEEMSBA LEREAEE
EHRTRNEERTTE  IAFZTERMNES » S ARRECZREER -

28 BBHFE2019F4A0HLFENRBE S REREAREE2020F4A300 ILRABIEERNRE
RRBRSEHAESIMNBZE2019F48300 ILFEMRENK  WHEAESER FHHFEEIRA
B BERET - ERFEFAE LEHKES -

BEE 2010 F 12 A 17 BREREEGABRXHE  CEXFTREREBEFRNEEMT"

www.fidelity.com.hk/literature_download_zh * M {HRFEEZ&RS -

PR A BHEA RS NEMB SRS HEENEERE O - BREBERBNEVEE R FRERBRIEIAE -

MERFEFAE « BERBERNHEEAERENREBTMEER - B EREIIAEER - S EE
EIRBHMR +852 2629 2629 & B AIHMREFANREK (MitAFTELEE 88 RALTREZZE 21
g) -

FIL (Luxembourg) S.A. RIS
EEZEENATES
Nishith Gandhi B350

—E—nFN\B=+A

T B RREERSRNEEBEEREEE N -

EFR R ERIFHIRRT800 2323 1122 BAMLTHE BN  IIEX « BA - B8 « BIRAD: « #E0HE © FEERE © #K -
BE - REIKREE - RFBFAETERMREDREEFZRIFHEERS - RBAIH "+, FFRARERERRE - PERERBHIR
#4001 200632 -~ EEREMSHIRBERAEEN—EEHA LT IBFETF 6 iy (FELRERHARKRI)

FEiE ,  Fidelity ~ Fidelity Intemational ~ Fidelity Intermational £Z5£8 F #Z5#159.% FIL. Limited F9ZHZ o

3 SFR2521



sk - EFRBE

Yousef A. Al-Awadi &+ * K.B.E.
FHESS 5 YAA ConsultancyZE RFHITE » BB EEREIT(GU Bank)BIEITE * LLE Kuwait Investment OfficefmZiia
HFEHTR » BERBSFERE LEFZ ARSFINES -

Didier Cherpitel

It ;5 IW{FESwiss Phianthropy Foundationf2Z @ & {FAssociation Francois-Xavier BagnoudB#%& - Fondation MérieuxI2%
#EITER 5 JP. Morgan ZBARIBIESER  fI+FERAANRAH A SEEHMAEZHHITE « Atos Orign BIZEEER
EE R TR A (Managers Without Borders) RIS A FIRE R ©

Carine Feipel
BHRE | TEHRERMIIArendt & MedernachZEFEFRIE20FE » IEEEHB AT » SFEREFREHRAATRIIEE - it
RAEBNEMEZFATINIEEIFESE ' @1FBanque de Luxembourg * Morgan Stanley Investment Fundsk ZFH{&FA
SRIEAT - th2EUN T BB IRERINSEADMERELREEE(LAREIRIEE c 2019568 » tWERTAEHRELR
EEEIE-

Simon Fraser
[ ; I {EForeign and Colonial Investment Trust plc » Merchants Trust plc EMclnroy and Wood plcEEE - BRiEEE RS
FEER  ERTIREREEERIF KScope RatingsHIERR] o IEEENN2TEZ A * EH2008F KB ITFH TS o

Simon Haslam

EKE ; R - MEEEBEIFE-+5 @ HYEEHER - BalIE EEEFEFEE o fhEFIL Limited (MUREE
EFEETHEMSZRAR) B - EEFNEE S IENEERTHEARZEENE E2REETEANEE (The
Academy of St Martin’s in the Fields) EEREZEEE/RE 5 UFE 2EEHSEEAETFFT (Deloitte) HERKREMEBA °

Abby Johnson
E=H ; FMR LLCHEE3FE1TE ;5 Fidelity Management & Research Company (FMRCo) &£ ; FIL Limited EE & ; ZEE
EREETHEES/BERERSHEEEIRF -

Glen Moreno

X 198TENMAFILEEE » MEFLEAZEE IR  FILBSTHEEREESERFWNEESERE ; tha] 0 BHEE Vign
Money and Pearson PLCEE & - B 4R1TEE (Lloyds Banking Group) BIFFEFHEIEHMEZEEF|TE © IR{T Ditchley
Foundationl2E K « REIEFERIZMZBMRIRRE - 1987TEZE1991FMH @ SIREFSEZEBEERHITE ; eSS EEEERNN
185 » B ERHITEEMBREEEKE

Jon Skillman

BHE ) EFER  c BEEROCENREHRENSERERERES - TELURTEENAERIFESE - it 1994FMA
B BIEEEEEAERIEEREE - H2012FEZTAENKEEHESZ 2 1S EEERERITEATELSE
EREETEIRIE SRR -

Amy Yip
mE ; BATEDeutsche BorseBsE & 8 L M= REEAERA T MTemenos GroupfIFFREHEESE - EELMAEZE
REVEE SRS R » BiERothschid Asset Management ~ {EfERITRERRTT ' EES A EEBEM+F -

FIL (Luxembourg) S.A.

1988F 108 14BEEHZEIEMAL © AT RIEAFidelity International Service (Luxembourg) S.A. * RCS #maEA B 29 112
» EXBER A S Hitb A ¢ 2a, Rue Albert Borschette, BP 2174, L-1021 Luxembourg ; S%ARIBEAE S AVAESETS « 248 5NS
FIL DistributorsZ X2 A ° FIL (Luxembourg) S.A. I3 EHEUMAFEEFFERNishith GandhifE&ZR o 2002 MAEE @ 1
EERBEERIE - 201 7F1 AEZEABUNARENMER2E S RIS EEMEHEREN SRS » AR TERr%
BRI REE G BR(nvestment Services and Fund Accounting)£%& @ BEEZEUNE S RIINWEEEEIERIRERT
£ BRI EERERER o

Anne Richards

EHE ; fA2018F12AMMASERE » BEHITE  BLEIEM&EG Investments# TR @ Wi FEFE /A F)Prudential plchIE
E o tiB1992F LR—EEEEBEITE LR  HEL=TF2RE « HEASKIENEH RS - EESGIRENETE
BEEE o I E SRS T SRMIMINF ZEREEZ L ¥ - BiFAliance Capital ~ EER AR (JP Morgan) ~ EMEES
(Merril Lynch Investment Managers ) REZAEZEEIE (Aberdeen Asset Management) ©

AnneZ—RFFET LIZRN » RAEBUNZ TR (CERN) EMEE - B IXBEMITARIEREUEE/VEER - 1]
BFE%E2020 Women on BoardsIE &M 8 * #ERNNRERE LM EARNESEPAILLSE

AnneSEf8H 201 4 FEIRERHE S F RIS (CVO) R 201 S FER AR FR R LB (CBE) » MREHHTEMEES ENSAR
BEOBHER -



Fidelity Funds
Société d'Investissement a Capital Variable
2a rue Albert Borschette
L-1246 Luxembourg
R.C.S B 34036

Notice of Annual General Meeting

NOTICE IS HEREBY GIVEN that the Annual General Meeting of Shareholders of Fidelity Funds (“the Fund”) will be held at the
registered office of the Fund in Luxembourg on Thursday 3 October 2019 at 12 noon local time to consider the following
agenda:

Point 1 Presentation of the Report of the Board of Directors for the year ended 30 April 2019.
Point 2 Presentation of the Report of the Auditors for the year ended 30 April 2019.

Point 3 Approval of the statement of net assets and statement of operations and changes in net assets for the financial
year ended 30 April 2019.

Point 4 Discharge of the Board of Directors for the year ended 30 April 2019.
Point 5 Election/re-election of eleven (11) Directors, specifically the re-election of the following present Directors:

i Dr Yousef Al-Awadi
ii. ~ Mr Didier Cherpitel
ii.  Ms Carine Feipel
iv.  Mr Simon Fraser

v.  Mr Simon Haslam
vi. Ms Abby Johnson
vii. Mr Glen Moreno
viii. Mr Jon Skillman

ix. Ms Amy Yip and

x.  FIL (Luxembourg) S.A. as Corporate Director;
And the election of:

xi.  Ms Anne Richards (subject to no objection from the CSSF).

Point 6 Approval of the payment of Directors’ fees for the year ended 30 April 2019.

Point 7 Election of Deloitte Audit SARL, Luxembourg as Auditors for the year ending 30 April 2020, subject to no objection
from the CSSF.

Point 8 Approval of the payment of dividends for the year ended 30 April 2019 and to declare dividends in respect of the
financial year ending 30 April 2020.

Point 9 Consideration of such other business as may properly come before the meeting.

Subject to the limitations imposed by the Articles of Incorporation of the Fund with regard to ownership of shares by US
persons or of shares which constitute in the aggregate more than three percent (3%) of the outstanding shares, each share
is entitled to one vote. Shareholders are invited to attend and vote at the meeting or may appoint another person in writing
to attend and vote on their behalf. Such proxy need not be a shareholder of the Fund.

There is no quorum requirement for the holding of the Annual General Meeting and, unless otherwise indicated, resolutions
will be passed by a simple majority of the votes cast. Votes cast shall not include votes attaching to shares in respect of
which the shareholder has not taken part in the vote or has abstained or has returned a blank or invalid vote. Each share
of the Fund carries a single vote at the meeting, irrespective of the value of such a share.

25 July 2019
By Order of the Board SFR2501
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L-1246 Luxembourg

|— Fidelity Funds . oy " |
2a rue Albert Borschette 2174 Fldelltv

R.C.S Luxembourg B 34036 INTERNATIONAL

Form of Proxy
Annual General Meeting

I/We
CLIENT NAME (Mandatory): CLIENT ACCOUNT NUMBER (Mandatory):

IR EEEEEE

being the registered holder(s) of shares in Fidelity Funds, having its registered office at 2a rue Albert Borschette, B.P. L-1246

Luxembourg, APPOINT the Chairman of the meeting, or

as my/our proxy to vote on my/our behalf at the Annual General Meeting of Fidelity Funds to be held at 12 noon Luxembourg time on
3 October 2019 at the registered office in Luxembourg and at any adjournments thereof. Please indicate how you wish your votes to be

cast on the resolutions set out in the Notice of Annual General Meeting by placing an “X” in the relevant box below:

FOR AGAINST ABSTAIN
Point 3 Resolution 1 ] [] L]
Point 4 Resolution 2 [] [] [
Point 5 i Resolution 3 [] L] []
i Resolution 4 ] [] []
i, Resolution 5 ] [] []
iv. Resolution 6 ] [] L]
V. Resolution 7 ] [] []
vi. Resolution 8 ] [] L]
vii. Resolution 9 ] [] []
vii. Resolution 10 ] [] L]
iX. Resolution 11 ] [] []
X. Resolution 12 ] [] L]
i, Resolution 13 ] [] []
Point 6 Resolution 14 [] L] []
Point 7 Resolution 15 [] [] [
Point 8 Resolution 16 [] L] []

The proxy is further empowered to vote on resolutions concerning item 9 of the agenda. If the account holder is a minor, the proxy must be
signed by a legal representative. If the account holder is a company, the proxy must be signed by its legal representative or by a delegated

authorised signatory.

Signature Dated

D | intend to attend the meeting in person
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Notes

. If you wish to appoint another person to represent you in place of the Chairman please delete “the Chairman of the meeting” and insert in the space

provided the name of the appointee, who need not be another shareholder in Fidelity Funds.

. Please indicate how you wish your proxy to vote. If you do not do so, your proxy may vote, or may abstain from voting, at the meeting at his/her

discretion.

.In the case of joint holdings, any of the joint holders may appoint a proxy but the vote (in person or by proxy) of the most senior, in the order in which

names appear in the register, shall be accepted to the exclusion of the other joint holders.

Please date and sign the form and return it to Fidelity Funds at 2a rue Albert Borschette, B.P. 2174, L-1021 Luxembourg, so as to arrive not later
than 12.00 noon (Luxembourg time) on 1 October 2019, or sign the form and return it to the Hong Kong Representative at Level 21, Two Pacific Place,
88 Queensway, Admiralty, Hong Kong, so as to arrive not later than 5.00pm HK time on 26 September 2019.

The information you provide on this form will be held and processed on computer by Fidelity or associated companies. This may involve the transfer of
data by electronic media including the Internet. Your information will be held in confidence and not passed to any third party without your permission or
unless we are required to do so by law.

. With regard to point 5 of the agenda (election/re-election of Directors), please note that in case a Director/candidate withdraws from election on or

before the date of the Annual General Meeting, your votes will remain valid with regard to the appointment of the other Directors/candidates.
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