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IMPORTANT: This document requires your immediate attention. If you have any questions about the
content of this document, you should seek independent professional advice. All terms used in this
document have the same meanings as in the Prospectus.

1 March 2021

To: All Hong Kong Shareholders of the SFC-authorised sub-funds (as set out in the Appendix, the
“Authorised Funds”) of PIMCO Funds: Global Investors Series plc (the “Company”)

Re: Sub-delegation of discretionary investment management for the Authorised Funds to PIMCO
Europe GmbH

Dear Shareholder,

As provided for in the Prospectus of the Company, PIMCO Global Advisors (Ireland) Limited (the
“Manager”’) has been appointed as manager of the Company and Pacific Investment Management Company
LLC, PIMCO Asia Pte Ltd, PIMCO Europe Limited and PIMCO Europe GmbH have been appointed as
investment advisors to various sub-funds of the Company. Currently, only Pacific Investment Management
Company LLC (the “Investment Advisor”) has been appointed as investment advisor to the Authorised
Funds.

In accordance with the Prospectus of the Company and subject to all applicable legal and regulatory
requirements, the Investment Advisor may delegate discretionary investment management of the Authorised
Funds to one or more sub-investment advisors, including to other entities within the PIMCO group to provide
greater flexibility and to utilise expertise globally across the PIMCO group. The Securities and Futures
Commission (the “SFC”) has previously approved the delegation by the Investment Advisor of discretionary
investment management of the Authorised Funds to PIMCO Europe Ltd, PIMCO Asia Pte Ltd. and PIMCO
Asia Limited (collectively, the “Existing Sub-Investment Advisors™). The Investment Advisor is required
to obtain the SFC’s prior approval if it wishes to delegate discretionary investment management of the
Authorised Funds to any additional entities.

The Investment Advisor has now determined to appoint PIMCO Europe GmbH as a new sub-investment
advisor (the “New Sub-Investment Advisor”) of the Authorised Funds to provide investment advisory
services pursuant to the relevant sub-investment advisory agreement (the “Proposed Arrangement”).

The New Sub-Investment Advisor is regulated by the Bundesanstalt fiir Finanzdienstleistungsaufsicht
(“BaFin”) in Germany and holds a licence for portfolio management from BaFin. The Manager, the
Investment Advisor, the Existing Sub-Investment Advisors and the New Sub-Investment Advisor are
companies within PIMCO group. The Authorised Funds delegated to a particular sub-investment advisor may
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be changed from time to time. Particulars of which entity is responsible for discretionary investment
management of the relevant Authorised Fund(s) and the details of such appointment shall be further disclosed
in the Company’s periodic reports and will be provided to Shareholders upon request.

The fees of the New Sub-Investment Advisor, where appointed as sub-investment advisor, shall be paid by
the Manager, or by the Investment Advisor on behalf of the Manager, from the Management Fee (details of
which can be found in Prospectus of the Company). It is anticipated that the Proposed Arrangement will not
result in any material change in the overall risk profile or the investment objective and policy of the Authorised
Funds and there will be no change to the current fees and expenses payable to or borne by the Authorised
Funds or Shareholders. The Proposed Arrangement is not expected to have any material impact on the
operations of the Authorised Funds or the manner in which the Authorised Funds are currently being managed
nor have any material effect on existing Shareholders of the Authorised Funds. Accordingly, the Proposed
Arrangement will not materially prejudice the existing investors’ rights or interests.

The costs and/or expenses that will be incurred in connection with the implementation of the Proposed
Arrangement will be borne by the Manager.

Shareholders may continue to redeem their investment in the Authorised Funds free of charge on any dealing
day in accordance with the provisions in the Company’s Prospectus.

The Proposed Arrangement will become effective on or around 1 April 2021.

The Company’s Hong Kong offering documents will be updated to reflect the above changes and such
updated documents will be available on the Company’s Hong Kong website at www.pimco.com.hk in due
course. Please note that the contents of the website have not been reviewed by the SFC.

For any questions regarding the contents of this notice, please contact the Company’s Hong Kong
Representative at:

PIMCO Asia Limited
Suite 2201, 22nd Floor, Two International Finance Centre, No. 8 Finance Street, Central, Hong Kong
Tel: +852 3650 7700
Fax: +852 3650 7900

We accept responsibility for the accuracy of this notice.

Yours faithfully,

g

Signed by V. Mangala Ananthanarayanan
For and behalf of
PIMCO Funds: Global Investors Series plc
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Appendix
SFC-authorised sub-funds of PIMCO Funds: Global Investors Series plc

Asia Strategic Interest Bond Fund
Commodity Real Return Fund
Diversified Income Fund

Emerging Local Bond Fund
Emerging Markets Bond Fund
Emerging Markets Short-Term Local Currency Fund
Global Bond Fund

Global High Yield Bond Fund

Global Investment Grade Credit Fund
Global Real Return Fund

Income Fund

Low Average Duration Fund

PIMCO Asia High Yield Bond Fund
Total Return Bond Fund

US High Yield Bond Fund
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AR . BRRUEENERZTREEE 7 ZTF PIMCO Europe GmbH
MERRER :
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