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MANULIFE GLOBAL FUND 
 
Second Addendum to Hong Kong Offering Document 
 
May 2020 
 
No copy of the Prospectus dated 20 December 2019 (the “Prospectus”) and the Hong Kong Covering 
Document dated 20 December 2019 (the “Hong Kong Covering Document”) of Manulife Global Fund 
(the “Company”)(collectively, the “Hong Kong Offering Document”) (together with the First Addendum 
dated March 2020, the latest annual report and accounts and, if later, the most recent semi-annual report of 
the Company) may be distributed unless it is accompanied by this Addendum. This Addendum should, 
therefore, be read in conjunction with the Hong Kong Offering Document and the First Addendum dated 
March 2020 and together construed, as one document. Words and phrases used in this Addendum shall 
have the same meanings as are ascribed to them in the Hong Kong Offering Document. 
 
The Hong Kong Offering Document shall be varied as set out below:- 
 

 

1. Amendments to the name, Investment Objective, Investment Policy, Specific Risk 

Factors and Management Fees of Global Property Fund 

1.1 The name "Global Property Fund" shall be changed to "Global REIT Fund". All references to 

"Global Property Fund" in the Hong Kong Offering Document shall therefore be replaced in 

their entirety with the name "Global REIT Fund", with effect from 26 June 2020.  

1.2 With respect to Appendix I (Information on the Sub-Funds) of the Prospectus, the 

sub-sections with respect to Investment Objective, Investment Policy, Specific Risk Factors 

and Management Fees of the Sub-Fund shall be deleted in their entirety and replaced with the 

revised Investment Objective, Investment Policy, Specific Risk Factors and Management 

Fees set out in Appendix 1 of this Addendum, with effect from 26 June 2020. 

2. Amendments to the Investment Policy of Asian High Yield Fund 

2.1 With respect to Appendix I (Information on the Sub-Funds) of the Prospectus, the sub-section 

with respect to Investment Policy of the Sub-Fund shall be deleted in its entirety and replaced 

with the revised Investment Policy set out in Appendix 2 of this Addendum, with effect from 

26 June 2020. 

3. Revision of Disclosure regarding Payment Details 

3.1 With respect to Section 3.2.5 (Payment Details) of the Hong Kong Covering Document, the 

third paragraph and sub-paragraphs (i) – (v) shall be deleted in their entirety and replaced 

with the following: 

“In the case of bank transfer, payment should be made in accordance with the applicable 

settlement details as indicated at www.manulifefunds.com.hk.” 
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3.2 With respect to Section 8.2.5 (Payment Details) of the Prospectus, sub-paragraph (i) shall be 

deleted in its entirety and replaced with the following: 

“(i)  Payment via telegraphic transfer should be made in accordance with the applicable 

settlement details as indicated at www.manulifeglobalfund.com.” 

4. Enhancement of Disclosure re: Platform Administration Services Provider 

4.1 With respect to Section 6 (Management and Administration) of the Prospectus, the following 

shall be inserted as a new Section 6.5: 

"6.5  Other – Platform Administration Services Provider 

The Company has appointed MIMIHL to provide platform administration services (certain of 

which are performed by Manulife Investment Management (Hong Kong) Limited on behalf 

of MIMIHL) in respect of the Company, including but not limited to in the areas of 

marketing, legal, tax, finance, product, operations, risk and compliance.  In particular, such 

services include assisting the Directors to discharge their governance responsibilities and 

functions (including performance assessment of the Management Company), assisting the 

Directors and Management Company with evaluation and selection of the Investment 

Managers, and supporting the Directors and the Management Company in respect of ongoing 

operational and compliance oversight, risk monitoring and performance review of the 

Investment Managers and the Sub-Funds." 

5. Revision of Formation Expenses of Class I4 (RMB Hedged) Inc 

5.1 With respect to Appendix I (Information on the Sub-Funds), the reference to “US$3,300” in 

the fourth paragraph under “Formation Expenses” in respect of the Asia Pacific REIT Fund 

shall be replaced in its entirety by “US$6,600”. 

6. Revision of the disclosure of Management and Performance Fees of Asia Total Return 

Fund 

6.1 With respect to Appendix I (Information on the Sub-Funds), the sub-section titled 

“Management and Performance Fees” in respect of Asia Total Return Fund shall be amended 

and replaced with the table set out in Appendix 3 to this Addendum. For the avoidance of 

doubt, no changes are made to the Management Fees nor Performance Fees of the respective 

Classes.  

7. Change of address of Fiera Capital (UK) Limited  

7.1 With respect to Section 2 (Directory), the address of Fiera Capital (UK) Limited in the list of 

Investment Managers shall be replaced in its entirety by the following: 
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“3rd Floor 

Queensberry House 

3 Old Burlington Street 

Mayfair 

London W1S 3AE 

United Kingdom” 
 
 
Save as varied above, the provisions of the Prospectus shall remain valid and in effect. 
 
The Directors of the Company have taken all reasonable care to ensure that the information contained in 
this Addendum is true and accurate in all material respects and that no other material facts have been 
omitted which would make misleading any statement of fact or opinion contained in this Addendum and 
accept responsibility accordingly. 
 
The Board 
 
Manulife Global Fund 
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APPENDIX 1 
 

Amended Investment Objective, Investment Policy, Specific Risk Factors and Management Fees of 
Global Property Fund (to be renamed to Global REIT Fund) 

 

Name of 

Sub-Fund 

Global REIT Fund 

Fund Type Equity Fund 

Investment 

Objective 

Global REIT Fund is primarily designed to provide income with the secondary goal 

of medium to long term capital growth through investment in real estate investment 

trusts (“REITs”) globally. The Sub-Fund is suitable for those who hold a long term 

investment view and who are prepared to accept significant fluctuations in the value 

of their investments in the shorter term in order to achieve long term returns. 

Investment 

Policy 

It is intended that the investments of the Sub-Fund will be made on a diversified 

basis. At least 70% of the Sub-Fund’s net assets will be invested in closed-ended 

REITs listed and traded on any Regulated Market globally. Subject to the 

diversification rules laid down in this Prospectus, the Sub-Fund may invest up to 

100% of its net assets in closed-ended REITs. 

The Sub-Fund may invest, in aggregate, up to 30% of its net assets in real estate 

securities other than REITs (as described below) and/or cash and cash equivalents. 

Real estate-related securities include equity, equity-related and fixed income 

securities of companies which derive a significant portion of their earnings from any 

aspect of real estate, as well as real estate-related business trusts, property trusts, 

hospitality trusts, and stapled securities comprising the aforementioned securities 

(including REITs)*. Such equity and equity-related securities include common 

stocks, preferred stocks and depositary receipts. 

With respect to fixed income securities, the Sub-Fund may invest up to 30% of its 

net assets in corporate bonds of any maturity and of any credit quality, including 

bonds that are rated below investment grade (i.e. below Baa3 by Moody’s or BBB- 

by Standard & Poor’s or Fitch) and are rated as low as Ba2 by Moody’s or BB by 

Standard and Poor’s or Fitch, or if unrated, their equivalent. 

While the Sub-Fund will invest in accordance with its investment objective and 

strategy, subject to applicable laws and regulations, the Sub-Fund is not otherwise 

subject to any limitation on the portion of its net assets that may be invested in any 

one country and in issuers of any market capitalisation. Given the flexibility available 

to the Sub-Fund, the Sub-Fund may invest more than 30% of its net assets in issuers 

located in the United States, and securities of small and medium sized companies may 
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Name of 

Sub-Fund 

Global REIT Fund 

represent, at times, more than 30% of the net assets of the Sub-Fund. The Sub-Fund’s 

investments may be denominated in any currency. 

It is not the intention of the Sub-Fund to invest more than 10% of its net assets in 

securities issued, or guaranteed, by any single sovereign (including the relevant 

government, public or local authority) which has a credit rating that is below 

investment grade (i.e. below Baa3 by Moody's or BBB- by Standard & Poor's or 

Fitch). 

The Sub-Fund does not use financial derivative instruments (“FDIs”) extensively to 

achieve its investment objective or for investment purpose, but may from time to 

time, under normal circumstances, use FDIs for efficient portfolio management and 

hedging purposes. The major FDIs which may be used by the Sub-Fund for such 

purposes include, but are not limited to, warrants, options, futures, swaps and 

forwards. 

The Sub-Fund does not compare its performance against nor is it managed in 

reference to any benchmark. It may freely select the securities in which it will invest. 

* Such business trusts, property trusts, hospitality trusts are different types of trusts 

that carry on real estate-related businesses or invest in real estate-related investments.  

Stapled securities are hybrid securities comprising one or more real estate-related 

securities as underlying assets, and are created for structuring or tax efficiency 

purposes. 

Specific Risk 

Factors 

Risk Associated with Investment in Real Estate-Related Assets: Global REIT 

Fund may invest in securities of REITs, real estate companies and other entities 

affected by the risks associated with the direct ownership of real estate. The major 

risks can be attributed to a decline in real estate values, the possibility that the owners 

of real estate could default on mortgage payments resulting in the loss of property and 

environmental liability, and rise of interest rates. The value of this Sub-Fund may 

fluctuate in response to movements in real estate markets. Since this Sub-Fund 

focuses on a single sector of the economy, its performance depends in large part on 

the performance of the real estate sector. 

In addition to the general risk factors in Section 5, please also refer to the following 

specific risk factors as further set out therein:  

 Changes resulting from the United Kingdom’s exit from the EU  

 Small-Cap Risks 
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Name of 

Sub-Fund 

Global REIT Fund 

 Currency Risks 

 Liquidity and Volatility Risks 

 Rating of Investment Risk 

 Taxation Risk 

 FDIs other than for Investment Purpose 

 Bond Funds 

Management Fees 

Classes AA AA (AUD 

Hedged) 

AA (CAD 

Hedged) 

AA (HKD) I I3 

Management 

Fee (as a % 

p.a. of the 

NAV) 

1.50% 1.50% 1.50% 1.50% Up to 

1.10% 

To be 

separately 

agreed with 

the relevant 

Manulife 

Entity 

Classes AA Acc AA (USD) 

MDIST 

(G) 

AA (AUD 

Hedged) 

MDIST 

(G) 

AA (HKD) 

MDIST 

(G) 

AA (SGD 

Hedged) 

MDIST 

(G) 

P (USD) 

MDIST 

(G) 

Management 

Fee (as a % 

p.a. of the 

NAV) 

1.50% 1.50% 1.50% 1.50% 1.50% 1.00% 

Classes P (AUD 

Hedged) 

MDIST 

(G) 

P (HKD) 

MDIST 

(G) 

P (SGD 

Hedged) 

MDIST 

(G) 

I Acc I3 Acc I3 Inc 
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Name of 

Sub-Fund 

Global REIT Fund 

Management 

Fee (as a % 

p.a. of the 

NAV) 

1.00% 1.00% 1.00% Up to 

1.10% 

To be 

separately 

agreed with 

the relevant 

Manulife 

Entity 

To be 

separately 

agreed with 

the relevant 

Manulife 

Entity 
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APPENDIX 2 
 

Amended Investment Policy of Asian High Yield Fund 

 

Name of 

Sub-Fund 

Asian High Yield Fund 

Investment 

Policy 

The Sub-Fund invests at least 70% of its net assets in higher-yielding debt securities 

listed or traded in Asia and/or issued by corporations, governments, agencies and 

supra-nationals domiciled in or with substantial business interests in Asia and rated 

below investment grade (i.e. below Baa3 by Moody's or BBB- by Standard & Poor's 

or Fitch) or if unrated*, determined to be of comparable quality. As such, an 

investment in this Sub-Fund is accompanied by a higher degree of credit risk. Debt 

securities include but are not limited to bonds, commercial paper, short-term bills, 

certificate of deposits and negotiated term deposits, and may be issued by 

governments, agencies, supra-nationals and corporate issuers.     

The Sub-Fund may invest up to 30% of its net assets in debt securities, of any credit 

quality, issued by corporations, governments, agencies and supra-nationals globally, 

and/or cash, cash equivalents and short-term money market instruments. The 

Sub-Fund may also invest up to 10% of its net assets in UCITS (undertaking for 

collective investment in transferable securities) and UCIs (undertaking for 

collective investment).    

While the Sub-Fund will invest in accordance with its investment objective and 

strategy, subject to applicable laws and regulations, the Sub-Fund is not otherwise 

subject to any limitation on the portion of its net assets that may be invested in any 

one country or sector. Given the flexibility available to the Sub-Fund, the Sub-Fund 

may invest more than 30% of its net assets in issuers located in any of Mainland 

China and Indonesia. The Sub-Fund’s investments may be denominated in any 

currency.  

It is not the intention of the Sub-Fund to invest more than 10% of its net assets in 

securities issued, or guaranteed, by any single sovereign (including the relevant 

government, public or local authority) which has a credit rating that is below 

investment grade (i.e. below Baa3 by Moody's or BBB- by Standard & Poor's or 

Fitch).   

In times of extreme market volatility or during severe adverse market conditions, 

the Sub-Fund may temporarily hold a substantial portion (up to 50%) of the 

Sub-Fund’s net assets in cash or cash equivalents, or invest in short-term money 

market instruments, to preserve the value of the assets in the investment portfolio of 
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the Sub-Fund. 

The Sub-Fund uses the JPMorgan Asia Credit non-Investment Grade index as a 

benchmark for performance comparison purposes only and the Sub-Fund pursues an 

actively managed investment strategy and may deviate significantly from the 

benchmark from time to time.  While this deviation may result in performance that 

is meaningfully different than that of the benchmark, the Sub-Fund’s investment 

strategy will tend to invest in a universe of securities that are similar to that of the 

constituents of the benchmark. 

* For the purpose of this Sub-Fund, "unrated" debt securities refer to debt securities 

which neither the securities nor their issuer has a credit rating. 
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APPENDIX 3 

Revision of Management and Performance Fees disclosure in respect of Asia Total Return Fund 

Management and Performance Fees 

Classes AA AA (AUD 

Hedged) 

AA (CAD 

Hedged) 

AA (HKD) AA Inc AA (AUD 

Hedged) 

Inc 

Management 

Fee (as a % 

p.a. of the 

NAV) 

1.25% 1.25% 1.25% 1.25% 1.25% 1.25% 

Performance 

Fee (as a % of 

the Excess 

Return) and  

Target Net 

Asset Value 

per Share (see 

Section 9.5.2) 

N/A N/A N/A N/A N/A N/A 

Classes AA (CAD 

Hedged) 

Inc 

AA (HKD) 

Inc 

AA (USD) 

MDIST 

(G) 

AA (AUD 

Hedged) 

MDIST 

(G) 

AA (HKD) 

MDIST 

(G) 

I 

Management 

Fee (as a % 

p.a. of the 

NAV) 

1.25% 1.25% 1.25% 1.25% 1.25% Up to 1% 

Performance 

Fee (as a % of 

the Excess 

Return) and 

Target Net 

Asset Value 

per Share (see 

Section 9.5.2) 

 

N/A N/A N/A N/A N/A N/A 
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Classes I2 I3 I3 Inc I2 SGD 

Hedged 

J S Hedged 

Management 

Fee (as a % 

p.a. of the 

NAV) 

Up to 

0.60% 

To be 

separately 

agreed with 

the relevant 

Manulife 

Entity 

To be 

separately 

agreed with 

the relevant 

Manulife 

Entity 

Up to 

0.60% 

0.50% 1.25% 

Performance 

Fee (as a % of 

the Excess 

Return) and 

Target Net 

Asset Value 

per Share (see 

Section 9.5.2) 

N/A N/A N/A N/A N/A N/A 

Classes AA Acc  I Acc I3 Acc 

Management 

Fee (as a % 

p.a. of the 

NAV) 

1.25% Up to 1% To be separately agreed 

with the relevant 

Manulife Entity 

Performance 

Fee (as a % of 

the Excess 

Return) and 

Target Net 

Asset Value 

per Share (see 

Section 9.5.2) 

N/A  N/A N/A  

 




